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INDEPENDENT AUDITORS' REPORT

we have audited the accompanying financial statements of M P K srEELs IPRIVATE LlMlrED ("the

Company"), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and Loss and

the Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information. (herein after referred to as : the financial statements)

In Our opinion and to the best of Our information and according to the explanation given to us the aforesaid
financial statements give the information required by the Companies Act 20'13 ("The Act") in the manner so
required and give a true and fair view, in conformity with the accounting principles generally accepted in lndia,

the state of affair of the company as at 31 March, 2023 and Profit and its Cash flows for the year ended on

that date

Basis of Opinion

We conducted our audit of the financial statements rn accordance with the Standards on Auditing (SAs)

specified under Section '143(10) of the Act. Our responsibilities under those SAs are further described in the

Auditor's Responsibilities for the Audit of the Financial Statements section of our report, We are independent

of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to 0ur audit of the financial statements under the

provisions of the Act and the Rules thereunder, and we have fulfilled Our other ethical responsibilities in

accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit

of the financial statements of the current period, These matters were addressed in the context of our audit of

the financial statements as a whole and in forming our opinion there on, and we do not provide a separate

opin ion on these matters.

We have determined that there are no key audit matters to be communicated in our repoft

on other than the Standalone Financial Statements and Auditor's Report thereon

ny's Board of Directors is responsible for the preparation of other information. The other

n comprises the information included in the Company's Annual Report, but does not include in the

lone financial statements and our auditois report thereon
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0ur opinion on the standalone financial statements does not cover the other information and we do not

express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial statements, Our responsibility is to read the other

information and, in doing so, consider whether the other information is materially inconsistent with the

standalone financial statements or Our knowledge obtained during the course of our audit or otherwise

appears to be materially misstated.

lf, based on the work we have performed, we conclude that there is a material misstatement of this other

information, we are required to report that fact. We have nothing to repo( in this regard.

The Management and the Board of Directors of the Company are responsible for the matters stated in section

134(5) the Act with respect to the preparation of these financial statements that give kue and fair view of the

financial position and financial performance in accordance with the Accounting Principles generally accepted

in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the

Companies (Accounts) Rules 2014.

This responsibility also includes maintenance of adequate accounting records in accordance with the

provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and

other irregularities; selection and application of appropriate accounting policies; making judgments and

estimates that are reasonable and prudent; design, implementation and maintenance of adequate internal

financial controls, that were operating effectively for ensuring the accuracy and completeness of the

accounting records, relevant to the preparation and presentation of the financial statements that give a true

and fair view and are free from material misstatement, whether due to fraud or error.

ln In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process

Auditor's Responsibilities for the Audit of the Financial Statements

opinion. Reasonable assurance is a high eve of assurance, but is not a guarantee that an aud
ccordance with SAs will a ways detect a materia misstatement when it exists. Misstatements

or error and are considered material if, individually or in the aggregate, they cou

ted to influence the economic decrsions of users taken on the basis of these financra

d
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Manaqement's Responsibilitv for the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditols report that includes our
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit, We also:

' ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for Our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

' Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are

appropriate in the circumstances, Under section 143(3)(i) of the Act, we are also responsible for expressing

Our opinion on whether the company has adequate internal financial controls system in place and the

operating effectiveness of such controls.

' Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates

and related disclosures made by management,

' Conclude on the appropriateness of management's use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may

cast significant doubt on the Company's ability to continue as a going concern. lf we conclude that a material

uncertainty exists, we are required to draw attention in our auditor's repo( to the related disclosures in the

financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusrons are based

on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may

cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,

and whether the financial statements represent the underlying transactions and events in a manner that

achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on Our independence, and where applicable, related safeguards,

From the matters communicated with those charged with governance, we determine those matters that were of

most significance in the audit of the financial statements of the current period and are therefore the key audit

matters, We describe these matters in our auditor's report unless law or regulation precludes public disclosure

about the matter or when, in extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequences of doing so would reasonably be expected to

e public interest benefits of such communication.

Page 3 of 11
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As required by the Companies (Auditois Report) Order, 2016 ("the Orde/') issued by the Central Government

of lndia in terms of sub-section (11) of sectionl43 of the Act , we give in Annexure - "A" a statement on the

matters specified paragraphs 3 and 4 of the Order to the extent applicable

As required by Section 143(3) ofthe Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purpose of our audit.

b, ln our opinion, proper books of account as required by law have been kept by the Company so far as it

appears from our examination of those books.

c, The Balance Sheet and the Statement of Profit and Loss and the Cash Flow Statement dealt with by this

report are in agreement with the books of account.

d. in our opinion the aforesaid financial statements comply with the Applicable Accounting Standards

specified under Section '133 of Act read with Rule 7 of the Companies (Accounts) Rules, 2014.

0n the basis of the written representations received from the directors as on 31.t March,2023 taken on

record by the Board of Directors, none of the directors is disqualified as on 31.t March,2023 from being

appointed as a director in terms of Section 164(2) of the Act

f, With respect to the adequacy of the intemal financial conkols over flnancial reporting of the Company with

reference to these standalone financial statements and the operating effectiveness of such controls, refer

to our separate Report in "Annexure B" to this report.

g, With respect to the other matters to be included in the Auditols Report in accordance with the

requirements of section 197('16) of the Act, as amended, we report that section '197 is not applicable on

private company. Hence reporting as per section 197(16) is not required.

h. With respect to other matters to be included in the Auditois Report in accordance with Rule '11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and

according to the explanations given to us.

(i) The Company has disclosed the impact of pending litigations on its financial position in its financial

statements - Refer Note 31 to the financial statements,

(ii) The Company did not have any long{erm contracts rncluding derivative contracts, for which there were
any material foreseeable losses.

.(lji) There were no amounts which required lo be transfened to the lnvestor Education and Protection

Fu nd.
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(iv) The management has represenled that, to the best of its knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either from

borrowed funds or share premium or any other sources or kind of funds) by the company to or in any

other person(s) or entity(ies), including foreign entities ("lntermediaries"), with the understanding, whether

recorded in writing or othenrvise, that the lntermediary shall, whether, directly or indirectly lend or invest in

other persons or entities identified in any manner whatsoever by or on behalf of the company ("Ultimate

Beneficianes") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(v) The management has represented, that, to the best of its knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been received by the company from any person(s)

or entity(ies), including foreign entities ("Funding Parties"), with the understanding, whether recorded in

writing or otheruvise, that the company shall, whether, directly or indirectly, lend or tnvest in other persons

or entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate

Beneliciaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(vi) Based on audit procedures which we considered reasonable and appropriate in the circumstances,

nothing has come to our notice that has caused us to believe that the representations under sub-clause (i)

and (ii) contain any material mis-statement.

(vii), The company has not declared or paid any dividend during the year in contravention of the

provisions of section 123 of the Companies Act, 2013,

(viii) As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the company

w.e.f, Aprill 2023, reporting under this clause is not applicable

For, Saurabh Agarwal & Associates

F----- Chartgred Accountants

@
-'1 Cnad-r;,.r

FRN: 321106E

Accountanl ,1r

o a

Sau bh Agarwal

(Partner)

Membership No: 086699

Place: Guwahati

Date: 4th September,2023

UD i s : 23c8(>oQri r3tlAAr uzz+t
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ANNEXURE TO INNEPENOENT AUDITOR'S REPORT

Annexure A to the lndependent Auditor's Report to the members of M P K Steels I Private Limited

Report on the matters specified in paragraph 3 of the Companies (Auditor's Report) Order, 2016 ("the

Order') issued by the Central Government of lndia in terms of section 143(11) of the Companies Act,

2013 ("the Act") as referred to in paragraph 2 of'Report on Other Legal and Regulatory Requirements'

section

0n the basis of such checks as we considered appropriate and according to the information and explanations

given to us during the course of our audit, we report that:

i) (a) (A) The Company has maintained proper records showing full particulars, including situation and

quantitative information of Property, Plant and Equipment

(B) The Company do not have intangible assets as at 31.03.2023

(b) Pproperty, Plant and Equipment were physically verified by the management in accordance with a planned

programme of verifying them once in three years which is reasonable having regard to the size of the

Company and the nature of its assets.

(c) According to information and explanations given by the management and based on the examinatron of the

financial statements/registered deed/transfer deed/conveyance deed the title deeds of all freehold land and

buildings disclosed as property, plant and equipment are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or

intangible assels during the year ended March 31 , 2023.

(e) No proceedings have been initiaied or are pending against the company for holding any benami property

under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Therefore, the
provisions of Clause (i)(e) of paragraph 3 of the order are not applicable to the company.

(ii) (a) The manage)nq$g;onducted physical verification of inventory at reasonable intervals during the
year. In 0ur opinion the coverage and the procedure of such verification by the management is appropriate.
Discrepancies of 10% or more in aggregate for each class of inventory were not noticed on such physical
verification.

b) As disclosed in Note 6 to the financial statements, the Company has not been sanctioned working capital
limits in excess of { 5 crore in aggregate from banks and /or Financial lnstitutions during the year on the basis
of security of cunent assets of the Company. Therefore, the provisions of Clause (ii)(b) of paragraph 3 of the
order are not applicable to the company.

ln our opinion and according to information and explanations given to us, the company has not granted any

, secured or unsecured to companies, firms or other parties covered in the register maintarned under
189 of the Act, Hence clause (iii) of paragraph 3 of the said order is not applicable to the company

Chartersg
ntant
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Accordingly, the question of reporting whether the receipt of principal & interest regular and whether

reasonable steps for recovery of overdue of such loans are taken does not arise, However the Company has

made kansaction in the nature of current Account with the Company covered in the register maintained under

section '189 of the Act

(iv) In our opinion and according to the information and explanations given to us, there are certain hansactions

in nature of current account with Associates which in our opinion are covered under the provisions of section

185 & 186 of the Companies Act

(v) According to information and explanations given to us the Company has not accepted any deposits from

the public in terms of provisions of sections 73 to 76 of the Companies Act, 2013 therefore reporting under this

clause is not applicable to the Company.

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the rules made

by the Central Government for the maintenance of cost records under section 148(1) of the Companies Act,

2013, related to manufacturing activities, and are ofthe opinion that prima facie, the specified accounts and

records have been made and maintained, We have not, however, made a detailed examination of records with

a view to determine whether they are accurate or complete.

(vii) (a) According to the information and explanations given to us and based on the records of the company

examined by us, the company is generally regular in depositing the undisputed statutory dues, including

Provident Fund,, Employees'State lnsurance, Incometax, Sales{ax, Wealth Tax, Servrce Tax, Custom Duty,

Excise Duty and other material statutory dues, as applicable, with the appropriate authorities in India.

According to the information and explanations given to us, no undisputed amounts payable in respect of

provident fund, income tax, sales tax, value added tax, duty of customs, service tax, cess and other material

statutory dues were in arrears as at 31 March 2023 tor a period of more than six months from the date they

became payable.

(b) According to the information and explanations given to us, there are no material dues of GST, Service Tax,

lncome Tax, duty of customs and Vat which have not been deposited with the appropriate authorities on

account of any dispute except as follows.

Name of the Statue Nature of dues Amount

(t in Lacs)

Periods to which the

amount relates

Forum where

Dispute is pending

Goods and Service Tax

Act,20'17

GST Demand The Appellate

Authority - lll, State

Goods and Service

Tax, Jaipur

(viii) In our opinion and according to the information and explanations given to us, the Company has not

surrendered or disclosed any transactron, previously unrecorded in the books of account, in the tax

assessments under the lncome Tax Act, 1961 as income during the year. Accordingly, the requirement to

lause 3 (viii) of the Order is not applicable to the Company

mo
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ix) a) According to the records of the Company examined by us and the information and explanations given to

us, the Company has not defaulted in repayment of loans or other borrowings or in the payment of lnterest

thereon to any lender.

b) In our opinion and according to the information and explanations given to us, the company has not been a

declared willful defaulter by any bank or flnancial institution or other lender.

c) ln our opinion and according to the information and explanations given to us, the loans were applied for the

purpose for which the loans were obtained.

d) ln our opinion and according to the information and explanations given to us, there are no funds raised on

short-term basis which have been utilized for longterm purposes,

e) ln our opinion and according to the information and explanations given to us, the company has not taken

any funds from any entity or person on account of or to meet the obligations of its subsidiaries, associales or
joint ventures.

f) ln our opinion and according to the information and explanations given to us, the company has not raised

loans during the year on the pledge of securities held in its subsidiaries, loint ventures or associate

companies, Hence, the requirement to report on clause 3(ix)(f) of the Order is not applicable to the Company

(x) (a) According to the information and explanations given to us, on an overall basis, the company has not

raised any money by way of initial public offer or further public offer (including debt instruments)

hence, the requirement to report on clause 3(x)(a) of the Order is not applicable to the Company

(b) According to the information and explanations given to us, the company has not made any preferential

allotment of fully or partly convertible debentures during the year under review, however though private

placement of 20,00,000 no of equity shares at the face value of Rs -10 was done during the year under review.

(xi) (a) In our opinion and according to the information and explanations given to us, no fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the year

b) During the year no report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under ruie 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government,

c) As auditors, we did not receive any whistle-blower complaints during the year,

(xii) In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, reporting under paragraph 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination of the records of
the Company, transactions with the related pa(ies are in compliance with sections 177 and 1BB of the Act
where applicable and details of such transactions have been disclosed in the financial statements as required

plicable accounting standards.

o
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xiv) The company is not covered by section 138 of the Companies Act, 2013, related to appointment of
internal auditor of the company, Therefore, the company is not required to appoint any internal auditor.

Therefore, the provisions of Clause (xiv) of paragraph 3 of the order are not applicable to the Company.

(xv) According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into non-cash transactions with directors or persons connected

with him and hence reporting under clause (xv) of Paragraph 3 of the Order is not applicable to the Company.

(xvi) (a) The company is not required to be registered under section 45-lA of the Reserve Bank of India Act,

1934 and so the company is not required to obtain the registration and hence the aforesaid clause of the said

order is not applicable to the company.

b) The company has not conducted any Non-Banking Financial or Housing Finance activities during the year.

c) The company is not a Core lnvestment Company (ClC) as defined in the regulations made by the Reserve

Bank of India,

(d) As per the information and explanations received, the group does not have any CIC as part of the group

(xvii) The company has not incurred cash loss in current financial year as well in immediately preceding

Financial year

(xviii) There has been no resignation of the previous statutory auditors during the year,

(xx) There is no liability of the company under the provisions of section 135 of the Companies Act, relating to

Corporate Social Responsibility, Therefore, the provisions of Clause (xx) of paragraph 3 of the order are not

applicable to the Company.

(xxi) The company has not made tnvestments in the subsidiary company. Therefore, the company does not

require to prepare a consolidated financial statement. Therefore, the provisions of Clause (xxiii) of paragraph 3

of the order are not applicable to the Company.

For, Saurabh Agarwal & Associates

hartered Accountants

F :3211

Sau hAgarwa

Place: Guwahati

Date: 4th September, 2023

(Partner)

Chartered

Accounhnt
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(xix) On the basis of the flnancial ratios, aging and expected dates of realization of financial assets and

payment of financial liabilities, other information accompanying the financial statements, the auditor's

knowledge of the Board of Directors and management plans, we are of the opinion that no material uncertainty

exists as on the date of the audit report that company is capable of meeting its liabilities existing at the date of

balance sheet as and when they fall due within a period of one year from the balance sheet date,

wal
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Annexure B to the lndependent Auditor's Report of even date on the Financial Statements of M P K

Steels I Private Limited

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of M P K Steels I Private Limited ("the

Company") as of lMarch 31, 2023 in conjunction with our audit of the financial statements of the Company for

the year ended on that date.

Management's Responsibility for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based

on "the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls over

Financial Reporting issued by the lnstitute of Chartered Accountants of India". These responsibilities include

the design, implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's

policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial information, as

required under the Act.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting

based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be

prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls,

both applicable to an audit of Internal Financial Conhols and, both issued by the lnstitute of Chartered

Accountants of India. Those Standards and the Guidance Note require that we comply with ethical

requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financral reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the des€il .and operating effectiveness of internal control based on the assessed risk, The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or enor,

lieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
inion on the Company's internal flnancial controls system over financial reporting

o
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Meaning of lnternal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable

assurance regarding the reliability of financial reporting and the preparation of financial statements for external

purposes in accordance with generally accepted accounting principles. A company's internal financial control

over financial reporting includes those policies and procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accuralely and fairly reflect the

kansactions and dispositions of the assets of the company;

b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of

financial statements in accordance with generally accepted accounting principles, and that receipts

and expenditures of the company are being made only in accordance with authorizations of

management and directors of the company; and

c) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,

use, or disposition of the company's assets that could have a material effect on the financial

statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility

of collusion or improper management ovenide of controls, material misstatements due to error or fraud may

occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial

reporting to future periods are subject to the risk that the internal financial control over financial reporting may

become inadequate because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate,

0pinion

ln our opinion, to the best of our information and according to the explanations given to us, the Company has,

in all material respects, an adequate internal financial controls system over financial reporting and such

internal financial controls over financial reporting were operating effectively as at lMarch 31,2023, based on

the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note.

For, Saurabh Agarwal & Associates

Chartered Accountants

FRN :321106E

Sau ra hAgarwa

Place: Guwahati

Date: 4th September 2023

(Partner)

Membership No: 086699

Chartered

Accounlant
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Balance Sheet as at 31st March, 2023 t in Lacs
Particulars Note As at

31.03.2023

As at

31.03.2022

EQUIIY AND LIABILITIES

Shareholders' Funds

Share Capital

Surplus

Non.Current Liabilities
Long Term Boffowings

Long Term Liability

Current Liabilities
Shon Term Borrowings

Trade Payable

Other Currenl Liabilities

Short Term Provisions

Non-Current Assets

*Property, Planl & Equipment
-Tangible Assets

Non Current lnvestmenls

Long Term Loans & Advances

Deferred Tax Assets

other Non Current Assets

Current Assets
lnventories

Trade Receivables

Cash and cash equivalents

Short Term Loans & Advances

other Current Assets

Significant Accounting Policies & Notes on Financlal Statements

2

3

4

5

346.17

1,122.26

146.17

1,468.43 1090.12

348.88

44.00 53.62

392.88 53.62

6

7

8

0

527.78

1,231.47

720.21

268.54

53.64

410.95

1,865.67

92.7 4

2,748.04 2,423.A0

4,609.31 3,566.74

10

11

12

13

14

317.41

4.90

92.27

248.18

66.60

305.'t2

4.90

133.46

249.05

729.36 729.87

15

16

17

18

19

3,879.95 2,836.87

4,609.31 3,566,74

1to 35

The acconpanying notes are an integral pal of financial statenent

Ihls ls alance dto of even date
Iwa

CA arwal
o Chartered

Accountant
Partner o

For and on behalt ofthe Board of Directors

ForM.P.K Steels CI h/t lfd. ForM.P.K Ird.

[,4embersh]p No : 086699

For and on behalf of

Saurabh Agarwal & Associates
Chartered Accountants

FRN:321'106E

SURE n r<urvrnn sxili@or unloJ ups
ah (Director, DIN: 00706956)

2/210, Vidyadhar Nagar Jaipur

302039 RJ lN

(Director, DtN: 00706964)

Plot No. 210, Upadhyay House,

Vidhyadhar Nagar Behind lVurlipura

School, Sector No. 2 Jaipur 302023 RJ lN

IV P K STEELS IPRIVATE LIMITED

ASSETS

2,241.71 1,329.91

523.36 577.43

30.36 19.39

21.13 70.55

1,063.39 839.59

Place : Guwahati

Date : 04.09.2023



M P K STEELS IPRIVATE LII/IITED

Statement ol Prorit and Loss for the year ended 31st March, 2023 { in Lacs

Particulars Note 2022.2023 2021.2022

lncome

Revenue from operations

other lncome

Expenditure

Cost of l.4aterials clnsumed

Purchases of Trading Goods

Changes in inventories of Finished Goods & WIP

Employee Benefits Expense

Finance Costs

Deprecialion &Amortisation Expense

Administratve and other Expenses

C. Profit /(Loss) betore Exceptional ltems and Tax

D. Exceptional items

E. Profiu(Loss) before Tax (C.D)

Tax Expense:

Current Year lncome Tax

MAT Credit

Defeffed Tax Liabilities / (Assets)

Prollt for the year

Earning Per Equity Shares . Baslc & 0ilut€d

Significant Accounting Policies & Notes on Financial Slalements

23

24

25

26

27

6,387.89

81.54

(282.95)

114.32

43.49

31.64

522.26

20

21

13,754.67

47.71

6,955.29

120.71

13,802.38 7,076,00

22

1to35

13,046.84

273.15

(97e.50)

135.97

63.78

29.49

1,053.48

623.21

179.17

898.20

177 80

179.17 177.84

29.26

(2e.26)

0.86

178.31 426,85

925 29.24

'Chartered

Accounhnt

The acconpanying notes are an inlegral paft of financial stalenenl

Ihls ls ent of and Loss referred to in ou repoi of even date

arwal

Paimer

Membership No :086699

For and on behalf of

Saurabh Agarwal & Associates

Chartered Accountants

F'or L!.P.iL $ietk g) ftt ttl ForM.P.KS ls CI\------.-

\rr
Director

SHARMA

Forand on behalfofthe Board of Direclors

IVIANOJ UPAOHYAY rSURESH KUIIIAR

(Director, DIN: 00706956)

2/210, Vidyadhar NagaI Jaipur

302039 RJ rN

(Director, DIN: 00706964)

Plot No. 210, Upadhyay House,

Vidhyadhar NagaI Behind Murlipura

School, Sector No. 2 Jaipur 302023 RJ lN

Place :Guwahati

Date : 04.09.2023
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.wa/

xll



M P K STEELS I PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH. 2023

Particulars

A) CASH FLOW FROM OPERATING ACT IVITIES

Net Profit /(Loss) before taxation

Adiu for

Depreciation

Finance Cost

lnterest lncome

Profit on Sale of lmmovable Property

Operating Profit before Working Capitat Changes

Adjustment for Changes in Working Capitat

(lncrease)/Decrease in lnventories

(lncrease)/Decrease in Trade Receivable

(lncrease)/Decrease in Short Term Loans & Advances

(lncrease)/Decrease in Other Cunent Assets

lncrease/(Decrease) in Trade Payable

lncrease/(Decrease) in Liabilities & Provisions

Cash Generated from 0perations

Tax paid

Net Cash Flow from Operating Activity : Total (A)

B) CASH FL FROM INVESTMENT ITIES

Purchase of Fixed Assets including WIP

Sale of Fixed Assets

lncresase/decrease in Long Term Loan & Non CurrentAssets

lnterest Received

Net Cash Flow from lnvesting Activity : Total (B)

c) CASH FLOW FROM FINANCIAL ACTIVITIES

Proceeds from allotment of Equity Shares

lncrease/(Decrease) in Sho( Term Borrowings

lncrease/(Decrease) in Long Term Bonowings

lncrease/(Decrease) in Long Term Liabilities

Payment of Finance Cost

Cash Flow from Financing Activity : Total (C)

2022.2023

179.17

29.49

63.78

(1.85)

(t in Lacs)

2021.2022

177 .80

31.64

43.49

(2.01)

(99.09)

(e1 1.80)

54.07

49.42

1223.80)

820.52

(e6e.65)

151.84

(438.77)

(1e1.87)

(36.s6)

(25.26)

224.42

1 ,211.81

(s10.65) 895.21

(s10.65) 895.21

t41,7e) (5.47)

301.00

12.20

2.01

'1 1.94

1.85

(28.00) 309.74

(2.e2)

11J93.42)

49.63

(43.4e)

(1,190.20)

F,i i{.F.K Stee.ls (S lrt ItJ" fui]1.].K

Dk€ctor

949.62

Contd.....2

270.59

200.00

474.14

348.88

(e.62)

(63,78)



M P K STEELS I PRIVATE LIMITED

D) Net lncrease/(Decrease) in Cash & Cash Equivalent (A+B+C)

E) Cash & Cash Equivalent Opening Balance

F) Cash & Cash Equivalent Closing Balance

Cash and Cash equivalents as at the end of the year includes

Cash in Hand

Balances with Bank in current account

Balances with Bank in FD iAuto Sweep account

2

19.39

14.75

4.64

30.36 19.39

14.52

0.84

15.00

8.73

0.66

'10.00

30.36 19.39

This is the Cash Flow Statement referred to in our report of even date

Note:

Figures in brackets represent outflows.

Previous year figures have been recasUrestated wherever necessary,

rwa

Membership No: 086699

For and on behalf of

Saurabh Agarwal & Associates

Chartered Accountants

FRN : 321106E

Guwahati

Date : 04.09.2023

For and on behalf of the Board of Directors

FoiM.P.K Steels 0)Pvr Id. ForM.P.K (0

RESH KUMAR S&Btlbr MANOJ UPAD

,

CA Sau

Partner

Aga

(Director, DIN: 00706956)

2/210, Vidyadhar Nagar Jaipur

302039 RJ lN

(Director, DIN: 00706964)

Plot No, 210, Upadhyay House,

Vidhyadhar Nagar Behind Murlipura

School, Sector No, 2 Jaipur 302023 RJ

IN
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IIPK STEELS IPRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

,I SIGNIFICANTACCOUNTINGPOLICIES

1.1 Basis ot preparation of Financial Statements
These financial stalements have been prepared to comply with the Generally Accepted Accounting Principles in lndia (lndian cp,,AP), inctuding the
Accounting Standards notified under the relevanl provisions of the Companies Act 2013.

The financial statements are prepared on accrual basis under the historical cost convention. The financial staements are presented in lndian Rupees

'ounded off to the neareslThousand rupees.

1.2 Properg, Plant & Equipment and depreciation
Tangible Assets are stated at cost net of recoverable taxes, trade discounts and rebates, less accumulated depreciation and impairment loss, if any.

The cost of Tangible Assets comprises its purchase price, borrowing cost and any cost directly attribulable to bringing the asset 1o its worklng condition

for its intended use, net charges on foreign exchange contracts and adjustments aris ng irom exchange rate variations attributable to the assets

'1.3 Depreciation

Depreciation on Property, Plant & Equipments is provided to the extent of depreciable amount on the Written Down Value (WDV).Depreciation is

provided based on useful life of the assets as prescribed in Schedule ll to the Companies Act, 20'13

Residual value oi the Assets considered as 5% of the toal cost ol the particular assets

ln respect of Property, Plant & Equipments added/disposed off during the year depreciation is provided on pro-rata basis with reference to the day of
addition/disposal.

1.4 lnvestments

lnvestments that are readily realizable and intended to be held for not more than a year are classified as current investments. All other investments are

classified as Non current investments,

1.5 RevenueRecognition:

lncome and expenditure have been accounted for on accrual basis with provisions made for known losses and expenses.

Revenue from sales ofgoods is recognized when the significant risk and rewards of ownership has passed lo the buyer

Any retrospective revision in prices is accounted for in the year of such revision.

Profit/ Loss earned on sale of investments are recognized on trade date basis. Profit / Loss on sale of investments are determined based on the coslof

investments sold.

A For an

Fr iii,i:,i{. $te,:il {t ht Ltd.

dpn beha ,f".1
.t'

(0irector,

2210, Vidyadhar Nagar Jaipur

302039 RJ lN

trltANoJ

(Director, DIN: 00706964)

Plot No. 210, Upadhyay House,

Vidhyadhar Nagar Behind l\.4urlipura

School, Sector No.2 Jaipur 302023

RJ IN
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MPK STEELS IPRIVATE LIMITED

NOTES ON FINANCIAL STATEiIENTS FOR THE YEAR ENDED MARCH 31,2023

1.6 lnventories

Raw matedals, Consumable Stores and Spares and Packing materials are valued at cosl (Net of available Cenvat Credit) on Firslin-first out basis
(FlF0)or at market pric€ whichever is lower.

WIP and Finished goods arc valued at cost ofproduclion on average cost basis or net realizable value whichever is lower.
By - Producls are valued at l\4arket Price

The comparison between cost and net realizable value is made on an item by item basis.
GST liability on Finished Goods lnventory is included in the valuation ofthe year-end inventory.
lnventories as on 31s' March 2023 is as taken, valued and certified by the ft,lanagement.

1.7 Taxes on lncome

Provisions for curent year Taxes is made as per the provisions of the lncome Tax Act, 1961. Defened Tax liability/asset resulting lrom "timing
differences" between book and taxable profil is accounted for considering the tax rate and laws that have been enacted or substantively enacted as on
the Balance Sheet date. Deferred tax assets are recognised only to the extent there is reasonable cerlainty of realisatjon in future. Deferred tax
assets/liabilities are reviewed as at each Balance Sheet date based on developments during the year and available case laws, to reassess
realisation/liabilities.

1.8 Provisions & Contingent Liabilities
A provision is recognized in the financial statements where there exists a present obligation as a result of past event, the amounl of which can be
reliably estimated and it is probable that an outflow of rcsources will be necessary to senle the obligation.

Contingent Liability is a possible obligation that arises from the past event and the exisling of which will be conllrmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the conlrol of the company and/ or is a present obligation that arises from past

events but it js not recognized because either it is not probable lhat an outflow of resources embodying economic benefits will be necessary to seflle the
obligation or the obligation cannot be reliably estimated. Contingent Liabilities are not provided in the account. Contingent Liabilities are shown, if any,
by way of notes.

1.9 RetirementBenefits

Company's contribution lo Provident Fund and Family Pension Fund are charged to Profit and Loss Account. Gratuity and Leave Encashment benefit
will be accounted for on actual basis.

1.10 Borrowing Cost

Borrowing Costs attributable to acquisition and construction of assets are capitalised as a part of cost of such assets up to ihe date when such assets

are ready for its intended use

Other Borrowing Costs are charged to the Stalement of Protlt & Loss ln the period in wh ch they are incurred

rt 6.0

--'7

\Ee@r'

SURESH KUMAEqH$E+fft
(Director, DIN: 00706956)

2210, Vidyadhar Nagar Jaipur

302039 RJ tN

MANOJ UP

(Director, Dl

-i

,^.

Plot No. 210, Upadhyay House,

Vidhyadhar Nagar Behind t\.4urlipura

School, Sector No.2 Jaipur 302023
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M P K STEELS IPRIVATE Lll'/tlTED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

2 SHARE CAPTTAL

Authorised Share Capital

35,00,000 (15,00,000) Equity Shares < 101each tully paid up

lssued, Subscribed & Paid up Capital

34,61 ,679 (14,61,679) Equity Shares < 101 each futty paid up

i in Lacs

As at

31.03.2023

As at

31.03.2022

350.00 150.00

Total < 350.00 150,00

346.17 146.17

Totalt 346.17 146.17

2.'1 The Company has only class ofequity shares having a par value of I 10 per share. Each holder of equity share is entitled to one vote per share

2.2 ln the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company after distribution of
all preferential amounts. The distribution will be in proportion of the no. ofequity shares held by the shareholder.

2.3 Reconciliation of the number of shares outstanding al the beginning and at the end ofthe reporting period

No. of Shares

1,461,679

2,000,000

No. of Shares

1,461 679

3,461,679 1,46'1,679

2.4 Shareholders' holdinq more than 5% shares ofthe Com pany

Class of
Shares

As at 31.03.2023 As at 3'1.03.2022

Name of the Shareholder No. ot Shares

held

No. of Shares

held

% held % held

Kamrup Vanijya Pvt. Ltd

Smt. Santosh Devi Sharma

Manoj Upadhayay

ShriS. K. Sharma

li.P.K Metals (P) Ltd

Nidhi Upadhyay

Equity Shares

Equity Shares

Equity Shares

Equity Shares

Equity Shares

Equity Shares

75,500

98,318

1,626,460

1,273,901

145,000

152,500

2.19ya

?.840/,

46.98%

36.80%

4j9%
4.41%

75,500

98,318

626,460

273,901

145,000

152,500

5.170/,

6.73%

42.86%

18.744/,

9.92%

10.43%

ff Et."l,fff ' 
n"' *' 

;e!ff Hig' 0)
o

a 1

\
SURESH K

{Director,
221 0, Vidyadhar Nagar Jaipur

302039 RJ lN

UIAAR SHARIIIA

old,{dzffifc)
MANOJ UPA

(Director, DIN:

Plot No. 210, Upadhyay House,

Vidhyadhar Nagar Behind l\,4udipura

School, Seclor No. 2 Jaipur 302023

RJ INt @

Equity Shares outstanding at the beginning ofthe Year

Add : Shares issued and alloted during the Year
Equity Shares oulstanding at the end ofthe Year

/t\/4



MPK STEELS IPRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR IHE YEAR ENOED MARCH 31,2023

2.5 The details of shareholding by promoters as at 31st March 2023 is as follows

{/n Lacs

Shares held moters at the end of the
Sl. No. Promoter Name . of shares % of total shares % Change durin g the year

1.

2.

3.

4.

Suresh Kumar Sharma

Santosh Devi Sharma

ManojUpadhyay

NidhiUpad hayay

1,273,901

98,318

1,626,460

152,500

36.80%

2.84%

46.98%

4.41ya

13.25%

Nit

1.60%

Nit

As at

31.03.2023

As at

31.03.20223 SURPLUS

3.1 Security Premium Account

Balance at the beginning ofthe year
Add : During the year

Balance at the end ofthe year

3.2 Surolu s (Deficlt) in the Stalement of Pro,i t & Loss
Balance at the beginning ofthe year

Add: Prolil (Loss) forthe Year

3.3 CapitalReserve

Balance at the beginning ofthe year

Add : During the year

4 LONG IERM BORROWINGS

Secured Loan

4.1 Rupee Term Loans from Banks

al

a
Ch red

ant 0,

1,'181.04 1,181.04

'1,181 .04 1 ,181 .04

Totalt 1.122.26 943.95

Non current option Current maturities
31.03.2023 3't.03,2022 31.03.2023 31.03.2022

348.88

348.88 40.83

,^" !ul t: .K Steels CI

SURESH

773.83 773.83

Totall 773.83

(1,010.92)

178.31
\1,437.77)

426.85

(832.61) (1,010.92

Total t

(Directo

?210, Vidyadhar Nagar Jaipur

302039 RJ tN

MANOJ UP

(0irector, DIN: 007069

Plot No. 2'10, Upadhyay House,

Vidhyadhar Nagar Behind lVurlipura

School, Sector No. 2 Jaipur 302023

RJ IN

KUMARSHARMA

r,ottl: d#ffir
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M P K STEELS IPRIVATE LIMITED

4.1

lfl lacs

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

Rupee Term Loan ftom Bank includes { 33.38 Lacs Vehicle Loan from tuis Bank and is secured by Vehicle againsl which the said loan is taken. The
Vehicle loan is repayable in 36 equal instalments of < 1 .11 Lacs The present lnterest is 8.80% per annum on a monthly reducing basis

Rupee Term Loan from Bank includes < 220.00 Lacs from FingroMh Bank and is secured by
- equitable mortgage of Factory Land & Building located at Plot No - A 195, RlcO lnd. Area, Bagru Extention, Phase -ll, Bagru, Jaipur (total area -

10393.75 Sqm),

- hypothecatjon of entire Current Assets of the Company both present and future (Stock of Raw Materials, Semi finished and fnished goods, and
debtols elc), existing Plant and Machinery and Plant and lvlachinery acquired in future at Plol No - A '19s, RICO lnd. Area, Bagru Extention, phase - ,

Bagru, Jaipur and Spare Rolls & Die, Movable Trucks and Crain etc
- personal guarantee ofall Directors ofthe Company and relatives of K[,4P namely Nidhi Upadhay and Santosh Devi Sharma
- lnterest on Loan shall be charged on rate prevailing from time to time. At present the lnterest rate is 12.s0% p,a,
- The term loan shall be repayable in 10 Years in 120 equal instalements of t 2.BB Lacs wef June 2023
Rupee Term Loan from Bank includes < 136.33 Lacs from lnduslnd Bank and is secured by such securily as may be acceptable to lhe Bank and is
repayable in 180 equal lnstalements of { 1.42 Lacs. The lnterest on Loan shall be linked to Repo rate publised by RBI presenfly 9.40% per annum at
monthly rest

4.3

As at

31.03.2023

As at

31.03.20225 LONG TERII LIABILIITY

Creditors for Capital Assets

6 SHORT TERM BORROWNGS

Secured Loans

0D Limit from Bank

Current l\,4aturities of Long Term Borrowings

44.00 x3 0t

Totalt

486.95

40.83

44,00 53.62

Totalt 527.78 53.64

6.1 0D Limit is from FingroMh Co- Cooperative Bank Ltd and is secured by personal guarantee of Directors . Suresh Kumar Sharma and Manoj
Upadhyay, personal guarantee of relatives of K[4P namely Nidhi Upadhay and Sanlosh Devi Sharma, equitable mortgage of Factory Land & Building
located at Plot No - A 195, RlCo lnd. Area, Bagru Extention, Phase -ll, Bagru, Jaipur (total area - '10393.75 Sqm), hypothecation of entire Current
Assets of the Company both present and future (Stock of Raw Materials, Semi finlshed and finished goods, and debtors e1c), existing Plant and
l\.4achinery and Plant and Machinery acquired in future at Plot No - A 195, RlCo lnd. Area, Bagru Extention, Phase -ll, Bagru, Jaipur and Spare Rolls &

Die, l\4ovable Trucks and Crain etc

7 TR,ADE PAYABLE

Micro, Small & Medium Enterprises

0thers 1,231.47 410.95

Total< 1,231.47 410,95

53.64

MANOJ U

{Director, :0
Plot No. 210, Upadhyay House,

Vidhyadhar Nagar Behind Murlipura

School, Sector No. 2 Jaipur 302023

RJ IN
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MPK STEELS IPRIVATE LIMITED

I'IOTES OI'I FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

There are no overdue amounts to Micro, Small and l\4edium Enlerprises as at 31st l\Iarch, 2023
Trade Payables ageing

Particulars Outstanding for following periods from the date of payment

Less than 1 Year 'l-2 Years 2-3 Years More than 3

Years

7.1

7.2

i /n Lacs

Total

As at 31,03.2023

0 r\.4sME

ii)Others

iii) Dispuled dues - MSME

iv) Disputed dues - Others

1,230.13 0.88 0.46 1,231.47

Total <
As at 31.03.2022

D f/sr\,4E

ii)Others

iii) Disputed dues - MSME

iv) Disputed dues - Olhers

Total t

8 OTHER CURRENT LIABILITIES

Advance from Customers

Other Liabilities (including Statutory Dues etc)

0.52 10.54 4'10,95

Total t

As at
31.03.2023

As at

31.03.2022

206.82

513.39

955.18

910.49

_______381_____ !L
8.1

8.2

8.3

8.4

Advance from Customers includes due to Proprietorship Concern of relatives of K[4P < .22.25 Lacs (P.Y. l. 455.6'1 Lacs)

other Liabilities includes due to directors - t .431.53 Lacs (P.Y. {.850.05 LacS)

other Liabilities includes due to Proprietorship Concern of ralatives of KN4P - < .22.85 Lacs (P.Y. <. Ni0

other Liabilities includes Statutory dues - {.10.16 Lacs (P.Y, <. 7,20 Lacs)

wa\\

\----
C)'suRESH

FoiII"P.K Stetls fi\
ilj 64 Forli*P.K teels I r,l

c
nt

o
(Directo

2/210, Vidyadhar Nagar Jaipur

302039 RJ tN

MANOJ UP

(Director, DIN

KUMARSHARI4A-

r, DIN: ii6?0605b)'^

1,230.'13 0.88 0,46 1,231,47

0.52 10.54 410.95

For and on behalf ol the Board of Directors

Plot N0.210, Upadhyay House,

Vidhyadhar Nagar Behind l\,4urlipura

School, Sector No. 2 Jaipur 302023

RJ IN



IVPK STEELS IPRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

Total t
9.1 Provisions for Expenses includes provisions for Gratuity - { 9.62 Lacs ( P.Y. : t 9.62 Lacs)

10

10.1

PROPERTY, PLANT & EQUIPMENTS

TANGIBLE ASSETS

a/, lacs

As at

31.03.2023

As at

31.03.2022

2511

66 97

268,54 92.7 4

Particulars Land &

Building
Office

Eqipments

& Computers

VehiclesPlant &

Machineries
Furnitures

& Fixtures

Total

Gross Block
As At March 31, 202i

Additlons

Disposals

530.'13

241.91

1,037.22

4.84

44.80

0.63

94.58

As at lllarch 31,2022 328.22 1,042.06 45.43 26.79 94.58 '1,537.08

Additions

Disposals

5.51 2.29 30.84 41.79

As at March 31,2023 1,047.57 48,58 29.08 125 42 1578.87

Accumulated Depreciation

As At March 31, 2021 162.66 891.29 36.16 21.23 88.97 1204.32

Charge for lhe period

Adjustments

Disposals

7 .76 20.43 2.19 0.38 0.88 31.64

As at March 31,2022 170.42 911.72 21.61 89.85 1,231.96

Charge for the perlod

Disposals

6.46 19.43 1.87 1.59 0.15 29 49

As at March 31,2023 176.88 931.14 44.22 n.2a 90.00 1,261.46

Net Carrying Amount

As at March 31,2022 157.80 130.34 7.08 5.18 305.12

As at March 3'1,2023 151.34 't16.43 35.42 317.418.36 5.88

rtered
ntant

Itcrlvl,P,K Stmls [i) Pltlfd. ibrM.p.K

SURESH KUIlIAFtfilm*rf MANOJ

For and on behalf of the Board of Directors

(Direclor, DIN: 00706964)

Plot No.210, Upadhyay House.

Vidhyadhar Nagar Behind Murlipura

School, Sector No.2 Jaipur 302023

RJ IN

9 SHORT TERM PROVISIONS

Provisions for Expenses

Provisions for GST on Finished Goods

Provisions for lncome Tax (Net)

32.71

219.02

16.81

26.79 1.733.52

5.47

201.91

J. t5

328.22

(Director, DIN: 00706956)

22'10, Vidyadhar Nagar Jaipur

302039 RJ lN



MPK STEELS IPRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

1I NON . CURRENT INVESTMENTS
(Non Trade lncestnents vaiued al cost, urless stated otheruise)

1.1 ln Equlty Shares ofAssocaited Companies - Unquoted, fully paid up
29,000(29,000) Shares of MpK lspat tndia pvt. Ltd.
34,500(34,500) Shares of [4pK Metats pvt. Ltd.

11.2 Others:

Gold Coins

{ i, Lacs

As at

31.03.2023

As at

31.03.2022

2.34

1.38

2.34
'1.38

3.72

1 .18 1 18

1.18 1.18

4,90 90

3.72

4.
1 1 .3 Aggregate amounl of unquoted inveslment

,12 LONG TERM LOANS & ADVANCES
(Unsecured, considered good udess otherwise stated)

Deposit under Protest with Govt Departments/ Authorities
lncome Tax Refundable

others

Total{

13 DEFERREO TAX ASSETS

Deferred Tax Assets / (Liabilities) at year End comprise timing difference on a/c of
Depreciation

Carried foMard Losses

Totalt

14 OTHER NON. CURRENT ASSETS
Security Deposits

l\,4AT Credit

Total<

24.38

0.09

67.80

24.57

0.09

112.80

92.27 133,46

5.29

242.89

(,2.15)

251 2A

248.18 249.05

Fr: idF.f. $te+ls
For and on

37.34

66.60 37.34

rd 0irectors

IVIANOJ UP

{Director, Dl

Plot N0.210, Upadhyay House.

Vidhyadhar Nagar Behind l\.4urlipura

School, Sector No.2 Jaiput 302023

RJ IN

37.34

SURESH UMAR SHARMA

00706956){Director,olN
2210, Vidyadhar Nagar Jaipur

302039 RJ tN

rtered
untant

o
ao

a

**

Total Non Current lnvestments



M P K STEELS IPRIVATE LIMITED

NOTES ON FINANCAL STATEMENTS FOR THE YEAR ENDED MAR CH 3'1/023

15 INVENTORIES

Raw i,4aterials

Finished Goods

Consumable, Stores & Spares

Scrap & kon Dust

16 TRADE RECEIVABLES

Trade Receivables - Considered Good
Trade Receivables - Considered doubtful

Less: Provision for Bad and Doubtful Debls

'16.1 The following is ageing Schedule ofTrade Receivables
Particulars

? ln lacs

As at

31.03.2023

As at

31.03.2022

249.28

1,435.80

485.06

11.57

242 94

483.45

559.11

44.41

Totalt

0utstanding for following periods from due date ot payment

Less than 6 6 Month.'l Year 1.2 Years 2 .3 years

Months

2,241.71 1,329.91

523.36

147 .7 4

577.43

202.92

691.10

167.74

780.35

202.92

523,36 577.43

More than 3

Years
Total

As at 31.03.2023

i) Undisputed Trade Recivable
- Considered Good

ii) Undisputed Trade Recivable

- Considered doutful

iii) Disputed Trade Recivable

- Considered Good

295.83 11.76 0.06 83.99 131.12

167.74

523,36

167 .7 4

Total -

rtered
ntant

Fcr l{.p.K Steets (D hrt. liflForM.P.K
d on behalfofthe Board of Directors

ESH KUMaO{trg&tt MANOJ UP

\''-

- SUR

(Director, DIN: 00706956)

2210, Vidyadhar Nagar Jaipur

302039 RJ rN

(Director, DIN: 0

Plol No. 210 Upadhyay House,

Vidhyadhar Nagar Behind N,4urlipura

School, Sector No. 2 Jaipur 302023

RJ IN

Total{

00f 691,10



M P K STEELS IPRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

As at 31.03.2022

i) Undisputed Trade Recivable
- Considered Good

ii) Undisputed Trade Recivable
- Considered doutf!l

iii) oisputed Trade Recivable
- Considered Good

297.73 24.36

lln Lacs

123.22 2.99 129.13

202.92

577.43

202.92

Totall 297.73 24.36 123.22 2.99 780.35

As at

31,03.2023

As at

31.03.2022

17.1

CASH AND CASH EQUIVALENTS

Cash and Cash equivalent

Ba,ance with Banks
- in CurrentAccount

- in Fixed Deposits

Cash ln hand

Totalt

Total<
18.1 others Loans & Advances lncludes advance for expenses & Advance to Staff elc.

Total t

0.84
'15.00

14.52

30,36 19.39

8.63

3.44

8.72

0.34

52.29

3.81

872
5.73

________-?lJ!_____l!.!1

44.57

1,017.39

1.43

47.39

790.81

139

1,063.39 Qlo <o

Cha r€d
tant

wa/

* t

flor&{.P,K S

\"--
^\ roUSU

M0nn or and

IUI
on behal,

;t:,1.K
of the Board

0
ctors

REsH KrJlllAtstttB{r4A MANOJ U

(Director, DIN: 00706956) (Director, DIN: 00706

Z210, Vidyadhar Nagar Jaipur Plot No. 210, Upadhyay House

302039 RJ lN Vidhyadhar Nagar Behind l\4urlipura

School, Sector No. 2 Jaipur 302023

RJ IN

18 SHORT TERM LOANS AND ADVANCES
(Unsecured, considered good unless otherwise stated)

Advance to Suppliers

Prepaid Expenses

lncome Tax Refundable

other Advances recoverable in cash or kind or for value to be received

,I9 
OTHER CURRENT ASSETS

Balance w th Government Authorlties

Current Accolnt wilh Associates {Net)
0thers

0.66

10.00

8.73



M P K STEELS IPRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 3,1,2023

20 REVENUE FRO}I OPERATIONS
Revenue from Sales of products

Less: Goods and Service Tax (GST)

20.1 Particulars of Sale of products

Finished Goods

Sale of Scrap

Raw Materials

kon Dust

Trading Goods

Coal Sale

General Stores & Consumables Sale

22 COST OF MATERIAL CONSUMED

opening Stock of Raw Malerials
Add : Purchases & incidental Expenses

Less : Closing Stock of Raw l\4aterials

2022-2023 2021.2022

16,230.51

2,475.84

8,206.43

1,251.14

Totalt 13,754.67 6.9ss.2t

6,556.85

186.58

124.63

41.40

38.35

6.26

1.23

Total I
20.2 Revenue from Sales of Products includes < 718.37 Lacs (previous year_ <. 796.6

13,754.66 6,955.30
0 Lacs) sales to Proprietorsf,ffi

21 OTHER INCOME

lnlerest lncome

FD lnterest

other lnterest

Provision for bad debt earlier provided nowwritten back
Liabilities written 0ff
Profit on Sale of Land

2.41

Total{ 47 .71 120.71

13,113.05

357J9

132.49

53.15

95.80

2.98

0.30

1.55

35.18

10.68 19.61

99.09

242.94

13,053.18

143.94

6,486.89

13,296.12

249.28

6,630.83

242.94

Total t 13,046.84 6,387.89

ch d
untant

Frrid.p:KSteels[i riur M.P.K t0

and on behalfofthe Board of Director

suREsH KUMD{lUftl{A
(Director, DIN: 00706956)

2i 2'10 Vldyadhar Nagar Jaipur

302039 RJ tN

MANOJ UP

(Dkector, DIN: 0

Plot No.210, Upadhyay House,

Vidhyadhar Nagar Behind l\lurlipura

School, Sector No. 2 Jaipur 302023

RJ IN

I i/l Lacs

0



MPK STEELS IPRIVATE LII\4ITED

NOTES ON FINANCAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

22,1 DETAILSOFRAW ATERIALCONSUMED:

M.S. BilleUlngoUPlates

TOTAL

23 CHANGES IN INVENTORIES

lnventories at Commencement

Finished Goods lnventory

Scrap

lron Dust

lnventories at Close

Finished Goods lnventory

lron Dust

23.1 DETAILS OF INVENTORY OF FINISHED GOODS & SCRAP

lvl.S. Channels, Angels etc

[,1.S. Melting Scrap

kon Dust

{ in Lacs

13.046.83 6.387 89

Totall
22.2 Purchase includes - <.392.'14 Lacs (Previous Year- <.2112.,93 Lacs)purchases from Proprielorship Concerns ofRelatvesofKMP

22,2 VALUE OF PURCHASES OF RAW MATERIALS

2022.2023

lndigenous

lmported

1000/0 13,053.18

13,046.83 6,387.89

100% 6 486.89

100% 1 .18 100% 6,486.89

483.45

27 .33

17.08

202.17

22.04

20.74

Total(

Totalt

Total t

Totalt

1,435.80

56.94

527 .86 244.91

1,507.36 527.86

(e7e.50) (282,95)

1,435.80

56.94

14.62

507.36 527.86

(s
o

rtered
tant

Sr'i M,P.K Stels 0) hiJti#-"ffi!"i{PH

suRESH rolf&ffiRMA
(Director, DIN: 00706956)

2210, Vidyadhar Nagar Jaipur

302039 RJ lN

ol

MANOJ UP

(Director, DIN: 00706964)

Plot No.210, Upadhyay House,

Vidhyadhar Nagar Behind l\,4urlipura

School, Sector No. 2 Jaipur 302023

RJ IN

2022-2023 2021.2022

%qe 2021-2022

483.45

'17.08

483.45

27 .33

17.08



MPK STEELS IPRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

24 EMPLOYEE BENEFIT EXPENSE

Salary & Wages

Contribution to Provident Funds & other Funds

other Allo,a/ances

Total t
24.1 Salary & wages includes Remuneration to Directors < 30.00 Lacs ( Previous year - < 30.00 Lacs)

i in lacs

2022.2023 2021-2022

109.42

0.20

20.29

93.20

4.70

14.42

135.97 'tl4.32

Bank lnterest

lnteresl on delayed payment of taxes

other lnterest

25.2 Other Eorrowing Costs

26 DEPRECIATION & AMORTISATION A/C

Depreclation

25.1

FINANCE COSTS

nterestExpenses

27

27.1

39.26

0.31

18.50

40.05

0.09

5.71 1.03

Total<

Total{

63.78 43.49

29.49 31.64

29.49 31.64

ADMINISTRATIVE & OTHER EXPENSES

[.4anufaciurinq Exoenses

Consumables Stores and Spares consumed

Power & Fuel

Repairs & Maintainance {Plant & Machinery)

lncrease in GST on Finished Goods

592.07

224.37

11.89

152.45

242.28

151.45

7.05

66.97

980,38 461.75

d
untant

Fcr .P.K StreJs CI h,t rtfi."' "ofil,f itlF.K

u R ES H KUIiiiRisr{Ar,,rA MANOJ UP

of the Board of Directors

(Director, DIN: 0

Plot No.210, Upadhyay House,

Vidhyadhar Nagar Behind l\,4urlipura

School, Sector No.2 Jaipur 302023

RJ IN

(Director, DIN: 00706956)

2210, Vidyadhar Nagar Jaipur

302039 RJ lN



MPK STEELS IPRIVATE LIMITED

.. NOTES ON FINANCIAL STATEII4ENTS FOR THE YEAR ENDED MARCH 31.2023

Totalt

2E EARNING PER SHARE (EPS)

28.1 Net Profit afler Tax as per Statement of profit and Loss attributable to Equity Shareholders
28.2 Weighted Average number of equity shares
28.3 Earning Per equity share - basic & diluted
28.4 Face value per equity share

30 Payment to Auditor
Statutory Audjt Fees

Tax Audit Fees

other Professional Fees

a in Lacs

2022-2023 2021.2022

2.74

1.28

2.04

0.74

0.66

24.60

5.14

12.34

1.29

21.34

1.00

0.65

14.62

0.65

0.78

13.48

4.58

2.19

0.43

14.03

1.50

0.97

73.10 54.51

1,053,48 522.26

29 Previous year llgures have been regrouped / reclasified where ever necessary to enhance comparability with the currenl year;s fgures

17,832,331

1,927,43?

9.?5

10

42,684,783

1,461,679

29.24

10

0.80

0.65

0.79

2.83 2.24

rtered
ntant

{Wa/

0,

*

For and on behalf of the Board of Directors

F'orM.P.KSteds tr., fvl Forl{,P.K

MANOJ UPA
SURESH r<urvnn iili*Eficr (Direclor, DIN:

Plot No. 210 Upadhyay HOUSC

27.2 other Administrative & Sellino Exoenses

Audit Fees

Bank Commission & Charges

Fees & Subscription

Telephone & lnternet Expenses

office and General Expenses

Packing & Delivery & Freight Expenses
Legal and Professional Fees

Rates & Taxes

Repairs & l\raintenance Expenses

Vehicle Running & l\4aintenance Expenses

Bad Debts written off
Brokerage & Commission

Total <

2.30

0.40

0.13

(oirector, DIN: 00706956)

2/210, Vidyadhar Nagar Jaipur

302039 RJ lN

Vidhyadhar Nagar Behind Murlipura

School, Sector No. 2 Jaipur 302023

RJ IN



I\,I P K STEELS IPRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2023

31 Contingent Liabilities and Commitments
Contingent Liabilities

31.1 Claims against lhe Company/ dispuled llabillties not acknowledqed as debt,

Total I
'Liabilities of Rs 20.57 lacs is under protesi against AEN(O&[,4) JWNL
'Liabilities of Rs 122,84 lacs is under prolest against cST Demand

34.1 Key ManagerialPerson (KMP)

Suresh Kumar Sharma

[/anoj Upadhyay

34.2 Relatives of Key Managerial Person {KltIP)
Santosh Devi Sharma

NidhiUpadhyay

PankajSharma

31 2 As per avallable information wilh the Company, lhe lncome Tax Deparlment has raised a demand of { 6.36 Lacs for Assessement years 22-23

Based on advice oflhe lncome Tax consultants and other relvant provisions ol the lncome Tax Acl, lhe company has been legally advices that afler
lilling necessary rectificatior/submisslon , the demand ei$er will be vacaled or reduced to minimum and accordingly no piovision is considered
necessary

32 Figures shown in the financial statement are rounded off to the nearest Ruoees Lacs

33 Segment Reporiing
The Company has identified mainly two segments viz. l\y'anufacturing and Trading Segment.. Since lhe Management pimarily locus on manufacturing
division and allocating resouces in evaluating manutactuing performance and the tumover of trading division is less than 1Oio oi the tolal Tumover ol
lhe company. Accordingly , the company mainly operates in one reportable segmenl ie manufacturing and h€nce no seperate disclosure s requrred
for segment

34 lnformation in accordance with Accounling Standard 18 on Related party Disclosures

For and

suREsH KUMBilUtUl.
(0irector, 0lN: 00706956)

2/210, V dyadhar Nagar Jaipur

302039 RJ tN

{ ln Lacs

2022.2023 2021.2022

143.41 24.57

43.41 20.57

MANOJ UPA

{Director, DlNi00

Plot No 210, t..lpadhyay Holse,

Vidhyadhar Nagar Behind Ii4ild pura

School Sector No. 2 Jaipur 302023

RJ IN

For&{.p.f,, $teJs 0 ilff'flrT
re

rtered
ntant



IV P K STEELS IPRIVATE LIII4ITED

NOTES ON FINANCIAL STATEI\4ENTS FOR THE YEAR ENDED MARCH 31,2023

34.3 Enterprises where KIVP or its Relatives has signiflcant influence
Corehech Solulrons

Vardhan l\4inerals & Metals

34.4 AssociatedConcerns
l\4 P K Products Pvt. Ltd.

[,l.P.K. lt4elals Pvl. Ltd.

M.P.K. lspat lndia Pvl. Ltd

34.5 Transactions with related parties forthe year ended 3lst March,2023

F.Y.2022.23

iin Lacs

F.\.2021.22
Enterprises

where KMP or its
Relatives has

significant
lnfluence

Associate
Concerns

KMP & its
Relatives

Associate

Concerns

Enterprises

where KMP or its
Relatives has

signilicant
lnfluence

Sales

Purchase

Directors Remuneration

Technical & Professional Charges

Cunent a/c transactions

34.6 0utstanding Balances as at 3'1,03.2023

Cunent Accounl Balance {Dr)
Cunent Accounl Balance (Cr)

Advance from Customers

Liabililies lor Expenses

718.37

831.44

796.60

2,112.93

30.00

418.52

060
30.00

785.21

0.83

455.12

226.59 4.27

431.53

1,163.06

145 67 850.06

1,044.12

253.91

22.25

22.85

For }l.P.K $teels [t) Pvt

V
SURESH KU

MANOJ UPi ri ra--i.rr
rrAkBrlAHfih (Dkector, DIN;

,:H rd

Plot N0.210, Upadhyay House

Vidhyadhar Nagar Beh nd lVurlipura

School. Secior No.2 Jaipul302023

RJ IN

(Dlrector, DIN: 00706956)

2/210, Vldyadhar Nagar Jaip!r

302039 RJ lN

Nature ofTransactions K[rP & its
Relatives

d\



MPK STEELS IPRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDEO 31ST MARCH,2O3

35 The following are the respective disclosures as required under amended Schedule.lllof the Companies Act 20'13 notified by the government of
lndia on 24 March 202,l :

Percenlage 1o the lota

Loans and Advances n

the nature of loans

itol il,F.K $teds 0) Ffi. r,r* ittr id.P.K

SI, NO, Pafi culars Remarks

0 Title Deeds of immovable prope(y not held in the name of

the Company

Title Deeds oi immovable propedy are held n the name of the Company

Disclosure regarding Revaluation of Plant, Property &

Equipment

No revaluation has been done lor Planl, Property E Equipments

Type ol Borrower Amount of loan or advance in

the nature ol loan outstanding

Promoters N] Nil

D rectors N Nil

KN4PS NI NI

(tD

(iii) Disclosule legarding Loans and Advances granted in the

nature of loans to Promoters, directors, KltlPs and related

parties

Related Part es 1163.06 92 65%

{iY) Disclosure regardlng CapitalWork in Progress ageing Amount in CWIP for a period of

CWIP Less than 1 year 1-2 years 2-3 years l\4ore than 3

years

Total

Projects in progress

Projects temporarily suspended
Ni

(v) ntangible Assets under Deve opmenl The Company has no lntangible Assets under Developmenl

(vi) Details of benami propedy held by the Company The Company do not have any benam propedy, where any proceeding has

been niliated or pending against the Company for holding any benami

property.

Disclosure regarding Borrowing irom Banks/Fis secured

gainst curent assets

The Company has ava led Working Capital Limits from Bank secured against

curenl assets of lhe Company and the limit is no1 in excess of 5 Crores

(a) Date of declaration of wilful

defaulter

(b) Amourt of Deiault

(vi )

(vi ) Disclosure regarding Wilful Defaulter

(c ) Nature of delau t

N

(ix) Relalionship with struck otf companies As per avaialbe infomation lvith the Company, the C0mpany has not made

any transactions with companies struck off.

The Company has reglstered Charges or satisiaclion w1h Registral of

Companies excepl Charge for Vehicle Loan taken lrom lnduslnd Bank during

lhe year

(x) Regislation of charges or satisfaction with Registlar ol

Companies ("R0C')

(xi) Compliance with Numbers of Layers ol Companies NolappLicable

As per Annexure attachedEi) Rato D sclosure

Not applicab e(xiii) Compliance with approved Schemes of an'angement

a) The Company have not advanced or loaned or invested iu0ds t0 any other

person or entity, including foreign entities (intermediaries) with the

understanding that the lnterrnediary shall:

- d rectly or ind rectly lend 0r invest in other persons or entties identified ln any

ma n ner whatsoever by or on behalfofthe Company (Ultimate Beneficiarles); or

-provide any guarantee, security or the like to or on behalf of the Ultirnate

Beneficiaies

b) The Company have not received any fund llom any person or entity,

includ ng foreign entities (funding pa,ty) wth the underslanding (whelher

recorded in writing or olherwise)that the Company shall:

-directly or lndirectly lend or invest in othel percons or entilies identified in any

manner whatsoever by or on behalfofthe funding pady (ulUmale beneficiaries);

0r

-provlde any guarantee, security or the like on behalf of the ultimate

beneficiades.

(xiv) Utilisation of borrowed lunds and share prem um

Undisclosed income undisclosed lncorneThe Compnay donol have any{xv)
Not applicable(xvi) Disclosure pertaining to Corpolaie Social responsibilily

activities

Details of crvoto currencv or vlrtualcuffency Ni

rlered
runtanl

g
6

6
o

watr
* * Director



311 The following are the fnancialratios as required to be disclosed under amended Schedule -lllofthe Companies Act 2013 nolified by the government of lndia

on 24 Match2lBl

For and on behalf of the Board of Directors

Foril{.P.K $teels [) Pvt Ltrttr]i.P.K

SURESH KUI\/]AR sffiffior IVANOJ UPAD

i

(Director, 0lN: 00706956)

2/210, V dyadhar Nagar Jaipur

302039 RJ lN

(Director, DIN: 00706964)

PLot No.210, Upadhyay House

Vidhyadhar Nagar Beh nd Nludipura

School, Sector No. 2 Jaipur 302023 RJ lN

Financial

Ratios

Numerator Denominator UolV FN 2022-23 FN 2021-22 Reason for variance/
Remarks

0 Curent Ratio Curenl assets Current labilities 1.41 1.17 17.08% Mainly due to decrease n

Other Currenl Liabililes

and increase ln lnventor es

during the year

(D 0ebt€quity

Ratio

Total bonowings

including interest

accrued and due on

bonowings,

Total equ ty

lssued share capital

+ other equity.

% 0.60 0.05 91.164/a

Mainly due to increase in

Long terrn debts during the

year and decrease in Proflt

after tax

(iD Debt service

coverage Ratio

Eamings available for

debt service = profit

before tax + finance

costs+Depreciation

Debt Serv ce
a/, 0.31

l\4ainly due to increase in

debt and EL.4l of Term

Loan d! ng the year

(lv) 0n Net profils after taxes Averag-o 1613;gqy;1, % 13 94% 48.69% l\,4ainly due to decrease in

Profit afler tax during the

year. The profit decreased

due to change in DTA.

(v) lnventory

turnover

Revenue from sale of
products.

Average lnvenlory. % 7.74 626 18.69% l\,,lainly due to increase in

finished goods and Ram

Materials inventory during

the Year

(vi) Trade

receivables

tumover ralio

Revenue from sale of

products and services.

Average accounts

receivables.

% 24 99 14.45 42.24% I\,4alnly due to lncrese in

Revenue from operations

during the Year

(vi ) Trade payables

turnover ratio

Net crcdit purchase or

servrces.

Average

payables.

trade "/" 16.23 21.99 .35.49% [y'ainly due lo increase in

purchase and increase in

trade payable durinq the

yeat

(vlii) Net capital

turnover ratio

Revenue from sale of

producls and services.

Working Cap tal % 12.15 16.81 -38.30% Mainly due to decrease in

denominalor partiy offset

by inrease in Revenue

from operalions

(ix) Netproft ratio Net profit after tax Revenue

opentlons

from o/o 0.01 0.06 .373.41% l\y'ainly due to proit on sale

ol lmmmovable Propedy

during the preceeding year

(x) Relum

capital

employed

0n Earnings before interest

and taxes (including

other income),

Capital employed

=Tangible Net

worth+Total

debt+Defered tax

liability

% 0.09 0.19 ,104.49% Mainly due to profit on sale

of lmmmovable Propeiry

dur ng lhe preceeding year

(x) Return

investmenl

on lncome on mutual fund

investments and

lnterest income on

banUfixed deposits.

Average mutual

fund inveslments +

average currentand

non curent

banufixed deposits

including accured

interest thereon.

% 0.02 0.00 100 00% [4a nly due to FD nterest

dur n9 the year

dCha

al 4

* t
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