MP K STEELS | PRIVATE LIMITED

Balance Sheet as at 31st March, 2024 Amountin ¥ lakhs
Particulars Note As at As at
31.03.2024 31.03.2023
EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital 2 346,17 346.17
Surplus 3 1,507.50 1,182.27
1,853.67 1,468.44
Non-Current Liabilities
Long Term Borrowings 62117 348.88
Long Term Liability 44,00 44.00
66517 392.88
Current Liabilities
Short Term Borrowings 6 773.09 521.79
Trade Payable 7 2,000.85 1.231.47
Other Current Liabilities 8 333.79 720.20
Short Term Provisions 9 147.25 268.55
3.254.98 2,748.00
5,773.82 4,609.33
ASSETS
Non-Current Assets
Property, Plant & Equipment
-Tangible Assets 10 a7 317.42
Non Current Investments 11 4.90 4.90
Long Term Loans & Advances 12 24.47 9227
Deferred Tax Assets 13 192.43 248.18
Other Non Current Assels 14 69.31 66.60
608.48 729.37
Current Assets
Inventories 15 3,067.74 2.241.71
Trade Receivables 16 €90.63 523.35
Cash and cash equivalents 17 79.51 30.37
Shon Term Loans & Advances 18 5117 2113
Other Current Assets 19 1,276.30 1,063.3¢
5,165.34 3,879.95
51773.82 4,609.33
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MP K STEELS | PRIVATE LIMITED

Profit and Loss for the year Period ended 31st March, 2024

Amountin T lakhs

Particulars Note 2023-24 2022-23
Income
Revenue from Operations 20 18.660.54 13,754.67
Other Income 21 256.72 4
18,917.26 13,802.38

Expenditure

Cost of Materials consumed 22 15,863.48 13,046.84
Purchases of Trading Goods 530.74 27315
Changes in inventories of Finished Goods & WIP 23 751.76 (979.51)
Employee Benefits Expense 24 133.12 135.96
Finance Costs 25 174.52 63.79
Deprecialion & Amertisation Expense 26 36.53 2949
Administrative and Other Expenses 27 933.90 1,053.48

18,430.08 13,623.20

C. Profit /{Loss) before Exceptional items and Tax 481.21 179.18
D. Exceplional ltems 46.22 *

E. Profit/(Loss) before Tax {C-D) 440.99 179.18
Tax Expense:

Current Year Income Tax 29.26
MAT Credit - (29.26)
Deferred Tax Liabilities / (Assels) 55.76 0.86
Profit for the year 385.23 178.32
Earning Per Equity Shares - Basic & Diluted 113 9.25
Significant Accounting Policies &
Noles on Financial Slatements 11035

The accompanying nates are an integral part of financial statement
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MP K STEELS | PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 345T MARCH, 2024

Nete : SIGNIFICANT ACCOUNTING POLICIES

1.1 Basis of preparation of Financlal Statements
These financial statemenls have been prepared to comply with the Generall

y Accepted Accounting Principles in India (indian GAAP), including the Accourting
Standards nolfied under the relevant provisions of the Companies Acl 2013,

The financial statements are prepared on accrual basis under the listorical cost convention, The i

nancial staements are presanted in Indian Rugees rounded
off to the nearest Thousand rupees

2 Property, Plant & Equlpment and depreclation

Tangible Assels are staled at cost nel of recoverable laxes, rade discounts and rebales, less accumulated depreciation and impairmert loss, if any. The cost of
Tangible Assets comprises its purchase price, botrowing cost

and any cost directly altributable to bringing the asset to its wiorking condition fer its intended use,
ret charges on foreign exchange contracts and adjusiments arising from exchange rate variations atinbutable to the assets

1.3 Depreclation
Depreciaton on Property, Plant & Equipments is provided 1o the extent of depreciable amount on the Written Down Value (WDV).Depreciation is provided
based on useful life of the assels as prescribed In Schedule Il to the Companles Act, 2013
Residual value of the Assels considered as 5% of the toal cost of the particular assets

in respect of Property, Plant & Equipments addedidisposed off during the year depracialion is provided on pro-rata basis with reference lo the day of
adduion/disposal.

14 Investments _ '
Investments thal are readily realizable and intended to be held for not more than a year are classified as current invesiments. All other investments ara
classified as Non current investments,

1.5 Revenue Recognition:
Income and expenditure have been accounted for on accrual basis with provisions made for known losses and expenses.
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MPK STEELS | PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31ST MARCH, 2024

Revenue rom sales of goods is recognized when tha significant risk and rewards of ownership has passed to the buyer.
Any relrospective revision in prices is accounted lor in the year of such revision,

Proft / Loss eamed on saie of investiments are recognized on Irade date basis. Profit / Loss on sale of investments are delermined based on the cost of
investiments sold

16 Inventories
Raw materials. Consumable Stores and Spares and Packing materials are valued at cost (Net of available Cenvat Credit) on Firstin-first out basis (FIFO) or at
markel price whichover i lower,
WIP and Fished goods are valued at cos! of production on average cost basis or net realizable value whichever is lower.
By « Prodtucts ate valued at Market Price
The companison between cost and nel realizable valug is made on an item by item basis.
GST linbility on Finishee Goods Inventory is included n the valuation of the year-end inventory.
Inventorios as on 31st March,2024 is as taken, valued and cerlified by the Managemant.

1.7 Taxes on Income
Provisions for curtent year Taxes Is made as per the provisions of the Income Tax Act, 1961. Deferred Tax liability/asset resulting from “timing differences”
botween book and taxable profit is accounted for considering the tax rate and laws that have been enacted or substantively enacted as on the Balance Sheet
date, Deforrod tax assels ore rocognised only to the extent Ihere is reasonable certainty of realisation in future. Deferred tax assets/liabilities are reviewed as at
each Balanco Sheet date based on dovelopments during the year and available case laws, lo reassess realisalion/liabilities.

14 Provisiens & Contingent Liabllities ‘
A provision i rocognized in the financial statements where there exisls @ present obligation as a resull of past evenl, the amount of which can be reliably
ostimaled and it s probable that an outflow of resources will be necessary to setlle the obligation.

Contingent Liability is a possible obligation thal arises from the past event and the existing of which will be confirmed only by Ihe occurrence of non-occurrence
ol ane or more uncertan fulure events not wholly within the control of the company and/ or is a present obligation thal arises from pasl events but it is not
rocognized bocause eitar it Is not probabla thal an outflow of rescurces embodying economic benefits will be necessary to selle the obligation or the obligation
cannol be reliably estimated. Contingent Liabilties are not provided in the account. Confingent Liabilities are shown, if any, by way of noles.

1.9 Rotirement Banolits
Company's contribution lo Provident Fund and Family Pension Fund are charged lo Profit and Loss Account. Graluity and Leave Encashment benefit will be
accounted for on actual basis.

1.10 Borrowling Cost
Borrowing Cosls altributable o acquisition and construction of assels are capitalised as e part of cost of such assels up lo the date when such assels are ready
for its intended use

Other Borrowing Costs are charged to the Statement of Profit & Loss In the pericd in which they are Incurred
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MP K STEELS | PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 315T MARCH, 2024

2

SHARE CAPITAL
Authorised Share Capital
35,00,000 (35,00,000) Equity Shares ¥ 10/- each fully paid up

Issued, Subscribed & Paid up Capital
34,561,679 (34,61 679) Equity Snares T 10/~ each fully paid up

The Company has only class of equity shares having a par val

As at Asat

31.03.2024 31.03.2023

350.00 350.00

Total 7 350.00 350.00
67 346.17

Total T 346.17 4617

ue of 2 10 per share. Each holder of equity share is enlilled to one vole per share.

In the event of liquidation of the Company, the holders of equily shares will be enlitied to receive remaining assets of the Company after distribution of all
preferential amounts. The distribulion will be in proportion of the no. of equity shares held by the shareholder.

Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period

No. of Shares No. of Shares

Equity Shares outstanding at the beginning of the Year 3,461,679 1.461,679

Add : Shares issued and alloted during the Year - 2,000,000

Equity Shares outstanding at the end of the Year 3.461,679 3,461,679
Shareholders' holding more than 5% shares of the Company:

Class of As a1 31.03.24 As at 31.03.2023
Name of the Shareholder Shares No. of Shares % held No. of Shares % held
held held

Manoj Upadhayay Equity Shares 1,626 460 46.98% 1,626,460 46.98%
Shri 8. K. Sharma Equity Shares 1,273,901 36.80% 1,273,901 36.80%

For MR, Steels (VB R Hor EEE 0 612
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MP K STEELS | PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31ST MARCH, 2024

5 The delails of shareholding by promoters as at 31st March,2024 is as follows
Shares held by promotors at tho end of the yoar

Sl No. Promoter Namo No. of shares % of total shares % Change during the year
1 Suresh Kumar Sharma 1,273,901 36.80% Nil
2. Santosh Devi Sharma 98,318 2.84% Nil
3 Mano| Upadhyay 1,626,460 46.98% Nil
4 Nidhi Upaghayay 152,500 4.41% Nil
As at As at
31.03.2024 31,03.2023
1 SURPLUS
31 Secunty Premwm Account
Balance at the beginning of the year 773.83 173.83 i
Add : Dunng the year - - {
Balance ot tha end of the year ; Total & 773.83 773.83 |
32 Surplys (Qeficit)_in he Statement of Profil & Loss. ;
Balance ot the beginning of the year (832.60) (1.010.92) !
Add: Profit (Loss) for the Year 385.23 178.32 i
(447.37) (83260) . |

33 Copial Resorv
Balonce at the beginning of he year 1,181.04 1,181.04
Add : During the yoar . }

1,181.04 1,181.04

Total ¥ 1,507.50 1,122.27 ‘

4  LONG TERM BORROWINGS s
Socurod Loan Nan current option Current maturities !
31.03.2024 31.03,2023 31.83.2024 31.03.2023 |

4.1 Rupoo Term Loans from Banks 621,17 348.88 57.38 40.83 ;
Total € 52117 348.88 57.38 40.83 S

POT M.PICSTeals (1) Pvt, Lid, Feltor Seaiony
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MPK STEELS | PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31ST MARCH, 2024

42 Rupee Term Loan from Bank Includes T 26.25 Lacs Vehicle Loan from Axis Bank and is secured by Vehicle against which the said loan s taken. The Vehicl loan is repayable
in 36 equal instaiments of T 1.1 Lacs The present Interest is 8 80% perannum ona menthly reducing basis

4.3 Rupee Term Loan from Bank includes ¥ 211.54 Lacs Fingrowth Bank and is secured by
- equitable morigage of Factory Land & Building located at Piot No - A 195, RICO Ind. Area, Bagru Extention, Phass -, Bagru, Jaipur (lotal area - 10393,75 Sqm),

- hypelhecation of entire Cument Assels of the Company both present and fulure {Stock of Raw Materials, Semi finished and finished goods, and deblors etc), existing Plam
and Machinery and Plant and Machinery acquited in future at Plot No - A 185, RICO Ind. Area, Bagru Extention, Phase -ll, Bagru, Jaipur and Spare Rolls & Die, Movable
Trucks and Crain ele
- personal guaraniee of all Directors of the Company and refalives of KMP namely Nidhi Upadhay and Santosh Devi Shama
- Interest on Loan shall be charged on rate prevailing from time to time. Al present the Interest rale is 9.75% p.a,
- The lerm foan shall be repayable in 10 Years in 120 equal instalements of ¥ 2.88 Lacs wel June 2023

44 Rupee Term Loan from Bank includes ¥ 133.64 Lacs Indusind Bank and is secured by such securily as may be acceptable to the Bank and is repayable in 180 equal
Instalements of ¥ 1.42 Lacs. The Interesl on Loan shal be linked to Repo rate publised by RBI presently 9.40% per annum al monthly rest

4.5  Rupee Term Loan from Bank includes % 300.00 Lacs Fingrowlh Bank and is secured by
- additicnal equitable mortgage of Factory Land & Building located at Plot No - A 195, RICO Ind. Area, Bagru Exlention, Phase -li, Bagru, Jaipur {lolal area - 10383.75 Sqm),

- hypothecation of entire Current Assels of the Company bolh prasent and fulurs (Stock of Raw Malerials, Semi finished and finished goods, and deblors ele), exisling Plant
and Machinery and Plant and Machinery acquired in fulure al Plot No - A 195, RICO Ind. Area, Bagru Extention, Phase -ll, Bagry, Jaipur and Spare Rolls & Die, Movable
Trucks and Crain etc
- pessonal guarantee of all Directers of the Company and relatives of KMP namely Nidhi Upadhay and Santosh Devi Sharma
- Interest on Loan shall be charged on rate prevailing from lime 1o time. At present the Interest rate is 12.50% p,a, Relaxation/rebate allowed and therefore Interest @ 9.75%
p.a (Floating rale of interest) instead of 12.5% shall be charged
- The Loan shall be repayable in 10 Years in 120 equal Instalments of % 3,92,311/ commence w.¢.f, Jan 2024

46  Rupee Term Loan from Bank includes T 23.63 Lacs Autc Loan from HDFC Bank and is secured by Vehicle against which the said loan Is taken. The Auto loan is repayable in
39 equal instalments of T 0.70 Lacs and repayment will start from 05,12.2023

As at As at
31.03.2024 31.03.2023
5 LONG TERM LIABILITY
Advance against Capital Assels 4400 44.00
Total T 44.00 44.00
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MR STEELS | PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 3187 MARCH, 2024

il

1.1
12

A sl As 5t
3072024 31.03.2023
SHORT TERM BORROWIRGS '
Serutad Loons
O0 Lt from Dark Mo ARG Y
Curront Maiuritiog of Lot e lotowings 51.9% 4065
Tolal ¥ 773409 521.7%

OD Limit i from [ingrowh Co- Conporative Bark L aind Is securad by porsonial guarantes of Ditectors - Sorasly Kumat Staitmi and Wano] sy,
porsonal ginianten of flalives of KMP ety Midtl Upadbiay and Santosh Dovl Shas, aquitalie mengags of Faciory Lasd & Gullding locisd 30 Piot He < &
b, RICO Ind. Area, Bagoa Untention, Fhaso <1, Bagri, Jagar (ot ais < 10395 15 Sqmy, bypothecation of entie Corenl Assels of the Compiany toth
prosent and tulure (Slock of Hiw Materials, Semi tnishod sod finistiod g, and debitors oic), easting Plant and Mactsnety and Plant and Mactunery atauired
it futuro ot Plot Mo - A 195 BICO et Arsa, Bagra Cetention, Phise i, Eaggras, Juipair snid Spare Rolts & Ule, HMovabie Trucks and Crain ole

TRADE PAYADLE
Micre, Small & Modium Enloprisas o :
Others 2,000,685 123147

Total 2,060.8%5 1,231.47
Thet wre no overduo tmounts 1o Micro, Small sad Modium Entorprisas a4 ol 3181 March, 2024
Traddo Payablos ngoing

Particulary Outstonding for follewing puriods from the date of Payment
Lows than 1 Yoar 12 Yoors 2.3 Yoars More than 3 Total
Yoars

As ol 31.03.2024
1) MSME . g ¥ s E
fi} Cthors 2.000.85 . . . 2,000.85
lily Disputod dugs - MSME . . . . .
Iv) Dispuled duas - Othors . ” * " .
Tolal € 2,000.85 - . . 2,000.85

Asat 31,03.2023
1} MSME . . . - . .
ii) Otlsinrs 123013 0.88 - 046 123147
i) Disputod dues - MSME . “ . ” .
v} Disputed dues - Othots . . . . .
Total ¥ 1,230.13 0.88 " .46 1,231.47
Py
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MP K STEELS [ PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 315T MARCH, 2024

Asat As at
31.03.2024 31.03.2023
8 OTHER CURRENT LIABILITIES
Advarce from Customers 249.30 206.82
Other Liabililies {Including Statutory duss) 84.40 51239
Total T 333.79 720.20
B.1  Advance from Customers includes due o Proprietorship Concern of relalives of KMP 2 59.05 Lacs (P.Y. 2.22.25 Lacs)
8.2 Other Liabilities include Stalutory dues Rs. 19.87 lacs (P.Y. 10.16 lacs)
9 SHORT TERM PROVISIONS
Provisions for Expenses 7392 3271
Provisions for GST on Finished Goods 7333 219.02
Provisions for Income Tax (Net) - 16.81
Total T 147.25 263.55
8.1 Provisions for Expenses includes provisions for Gratuity - $24.92 Lacs (P.Y,: ¥ 9.62 Lacs)
10 PROPERTY, PLANT & EQUIPMENTS
101 TANGIBLE ASSETS
Particulars Land & Plant & Office Furnitures Vehicles Total
Building Machineries Eqipments & Fixtures
& Computers
Gross Block .
As At March 31, 2022 328.22 1,042.06 45.43 26.78 24.58 1,537.08
Additions - 551 315 2.28 30.84 4178
Disposals - - - . ey -
As at March 31,2023 328.22 1,047.57 48.58 29.08 12543 1.579.87
Additions - 2.82 6.37 0.31 26.98 3543
Disposals - . - 2 1 #
As at March 31,2024 328.22 1,050.38 54.95 28.38 15241 1.815.36
Accumulated Depreciation
As At March 31, 2022 170.43 911.71 38.35 21.62 89.85 123198
Charge for the period 6.46 19.43 1.87 1.58 018 29.43
Adjustments ‘ - - # = = -
Disposals é ¥ s z - b
As at March 31,2023 176.89 931.14 40.22 23.20 90.00 1.261.48
Charge for the period 591 16.80 5.10 147 7.24 3653
Disposals s # = A 2 =
As at March 31,2024 182.80 947.94 45.32 24,68 97.25 1,297.99
Net Carrying Amount
As at March 31,2023 151.33 116.43 8.36 5.88 3542 3142
As at March 31,2024 145.42 102.45 9.63 471 55.16 31137
e DIZ M 1 Ny . v,y 3
o St O P g gitbeha offy
; A CRESH AR agaA MANOJ UP
‘ \ {Director, 956) {Director, DIN?
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MPK STEELS | PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31ST MARCH, 2024

Agat As at
31.03.2024 31.03,2023
11 NON - CURRENT INVESTMENTS
{Non Trade Incesiments valued al cosl, unless slaled cihenvise)

1.1 In Equity Shares of Assocaited Companies - Unquoled, fully paid up i
29,000{28,000) Shares of MPK Ispat India Pvt. Ltd. 234 2.34
34,500(34,500) Shares of MPK Metals Pyt. Lid. 1.38 1.38

3.72 372
112 QOthers: )
Gold Coins 1.18 1.18
1.18 1.18
Total Mon Current Investments 4.90 4.80
11.3 Aggregate amount of unquoted investment 3nz e i
12 LONG TERM LOANS & ADOVANCES
(Unsecured, considered good unless otherwise slaled)
Deposit under Protest with Govl Departments/ Authorities 2438 24.38
Income Tax Refundable 0.08 0.08
Others - 67.60
Total ¥ 2447 9227
13 DEFERRED TAX ASSETS
Deferred Tax Assets / (Liabililies) at Year End comprise liming difference on a/c of
Depreciation 419 528 ;
Carried forward Losses 188.24 242.89
Total ¥ 192.43 248.18
14 QTHER NON - CURRENT ASSETS
Security Deposils 40.05 37.34
MAT Credit 24.26 29.28
Total ® £9.31 66.60

b7 Fadl Ve =N
Pt MP R Strels (] JEVEL LEd, Forand oSy piihe Bos
WA

URESH KUMAR SHARMA MANQJ UPARL foks
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MPK STEELS | PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 3157 MARCH, 2024

Asg gt Az gt
11632524 11612573
1% INVENTORIES
Faw Matpnak 1,734 47 371
{83 854 24 147536
Stores & Spates sl 435 56
P& feon Dust 13133 1157
Total ¥ 306774 224171
1¢  TRADE RECEIVABLES
Trage Recenabios - Considered Good 5953 52335
Tt ivables « Considered doubitiul 5516 Hr7e
73553 £91.13
Less Provision for Bad and Doubiiul Debls 953 5774
Total € 599 63 £23 25
11 The toliowing is ageng Schedule of Trade Receivables
Particulars Cutstanding for following perieds from due dats of Payment
Lessthan6 6 Month-1 Year 1.2 Years 23 Years Maorz than 3 Tstal
Months Yaars
As at March 31.2024
1 Undisputed Trade Recivable
- Consideres Good 493.08 . 3.52 - 19403 L.
i} Undisputed Trade Recivable
- Consisered doutiul . . 530 SR

i Disputes Trade Recvable . v .
- Conwidered Good i .

1.52 - 23323 735.33
LA Daullﬂ!"‘hg} S

O P S (T TV, L oo vonadeCmaBidy v tia.

SURESH KUMAR SHARMA MANDI Y

Total ¥ 493.08 -

(Director, EDEROTIESEE) (Director, CIN-JTPoel- 10T
27210, Vidyadhar Nagar Jaipur Plot No. 270, Ugaghyay scuse,
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MP K STEELS | PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31ST MARCH, 2024

17
174

184

As at 31.03.2023
i) Undisputed Trade Recivable

- Considered Good 295.83 11.76 0.06 83,99 131.72 523.35
it) Undispuled Trade Recivable
- Considered doutful . - . 167.74 167.74
iii) Disputed Trade Recivable - - )
- Considered Good &
Total 295.83 11,76 0,06 83.99 299.48 §91.10
Asat - Asat
31.03.2024 31.03.2023
CASH AND CASH EQUIVALENTS
Cash and Cash equivalent
Balance with Banks
- in Current Account 6269 0.84
- inFixed Deposits . 15.00
Cash In hand 16.82 14.52
Total T 79.51 30.37
SHORT TERM LOANS AND ADVANCES
{Unsecured, considered good unless otherwiss staled)
Advance 1o Suppliers 20.40 863
Prepaid Expenses 3.68 345
Income Tax Refundabla - 8.72
Advance IT & TDS and TCS - Asst Yr 23-24 2591 -
Other Advances recoverable in cash or kind or for value to be received 1.18 0.34
Total T 5117 2113
Others Loans & Advances includes advance for expenses & Advance to Staff ete.
OTHER CURRENT ASSETS
(Unsecured, considered good unless otherwise stated)
Balance with Government Authorities 12.94 44,57
Current Account with Associates (Net) 1,261.15 1,017.39
Interest Receivable 2.21 143
Total T 1,276.30 1.063.39

or MP.K. Steels (1) Pt Ltd Tor i B e

N

SURESH KU
(Director, Dm I
2210, Vidyadhar Nagar Jaipur
302039 RJ IN

Plot No. 210, Upadhyay House,
Vidhyadhar Nagar Behind Murlipura
School, Sector No. 2 Jaipur 302023 RJ
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MPK STEELS | PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 315T MARCH, 2024

Particulars 31.03.2024 2022-23
20 REVENUE FROM QPERATIONS
Revenue from Sales of Products 2201944 16,230.51
Less: Goods and Service Tax (GST) 3,358.90 2,475.84
Total T 18,660.54 13,754.67
20.1 Particulars of Sate of Products
Finished Goods 18,171.69 13,113.05
Sale of Scrap 219.34 357.19
Raw Materials 110.98 13249
Iron Dust 80.00 53.15
Trading Goods 78.10 95.80
General Stores & Consumables Sale 042 -
Total T 18,660.54 13,751.89

20.2 Revenue from Sales of Products includes T 1072.93 Lacs {Previous Year - 2. 718,37 Lacs) sales to Proprietorship Concerns of Refatives of KMP

21 OTHERINCOME
Interes! Income

FD Interest 0.01 0.30
Other Interest 9627 1.55
Provision for bad debt earfier provided now wrilten back 140.24 3518
Liabilities written Off 20.19 10.68
Total ¥ 256.72 41.11
22 COST OF MATERIAL CONSUMED

Opening Stock of Raw Materials 249.28 242.94
Add : Purchases & incidental Expenses 17,388.62 13,053.18
17.647.90 13,286.12

Less : Closing Stock of Raw Materials 1,784.42 249.28
Total ¥ 15,863.48 13,046.84

E‘XQIE{,R}:{, g{ﬁﬁ @ﬁgiﬁha”f’%ﬁf _.,
‘/5\

SURESH KU%
(Director, DI

2/210, Vidyadhar Nagar Jaipur

{Directer,

Plot No. 210, Upadhyay Hoase;
Vighyadhar Nagar Behind Murlipura
School, Sector No. 2 Jaipur 302023 RJ
iN

302039 RJIN
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MP K STEELS | PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31ST MARCH, 2024

Particulars 31.03.2024 2022-23
221 DETAILS OF RAW MATERIAL CONSUMED:
M.S. BilleVingovPlales 15,863.48 13.046.84
Total ¥ 15,863,48 13,046.84

22.2 Purchase includes - 2.743 51 Lacs (Previous Year - 2, 392.14 Lacs) purchases from Proprietorship Concerns of Relatives of KMP

22.2 VALUE OF PURCHASES OF RAW MATERIALS

%hge 2023-24 Y%ge 2022-23
Indigenous 100% 17,398.62 100% 13.053.18
Imported . B - 3
TOTAL 0% 17,398.62 T00% 13,053.18
23 CHANGES IN INVENTORIES
Inventories at Commencement
Finished Goods Inventory 1,435.80 483.45
Scrap 5.7 2133
Iron Dust 13.85 17.08
Total ¥ 1,507.37 527.86
Inventories at Close
Finished Goeds Invenlory 558.24 143580
Scrap 174.12 57.71
Iron Dust 17.25 13.85
Total ¥ 749.61 1,507.37
Total ® 757.76 (979.51)
23.1 DETAILS OF INVENTORY OF FINISHED GOODS & SCRAP
M.S. Channsls. Angels elc 558.24 1435.80
M., Melling Scrap 17412 5171
Iron Dust 17.25 13.85
Total ¥ 749.61 1,507.37
. ora behajf.of the Board ofDirecioy
For M.P.K. Steels (1) Bt Efg""Hot SLFRHeE

e
A RESH KM;& A
/ (Director, DIN ) {Director; DIN: A
4.« 21210, Vidyadhar Nagar Jaipur Plot No. 210, Upadhyay House,
” 302039 RJIN Vidhyadhar Nagar Behind Muripura
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MP K STEELS | PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 18T MARCH, 2024

Particulars 31.03.2024 202223
24 EMPLOYEE BENEFIT EXPENSE
Salary & Wages 868 109.42
Gratuity 15.30 .
Contribution Lo Provident Funds & Othor Funds 8.87 6.26
Other Allowances 2228 20.29
Total T 13342 135.96

231 Salary & wages includes Remunoration to Oirectors % Nil { Pravious year - % 30.00 Lacs)

25 FINANCE COSTS
251 Interes| Expenses

Bank Interest 10245 3928
Interest on delayed payment of taxes 526 031
Other Interest 58.58 13.50
252 Other Bomowing Costs 782 5T
Total T 174.52 63.79

26 DEPRECIATION & AMORTISATION AIC
Depreciation 36.53 2943
Total % 16,53 2343

27 ADMINISTRATIVE & OTHER EXPENSES
271 Wanufacturing Expenses

Consumables Stores and Spares consumed £89.55 502.07
Power & Fuel 3417 22437
Repairs & Maintainance (Plant & Machinery) 4.8% 11.63
Increase/Decrease in GST on Finished Goods (145.69) 152.05
79047 380.38
iy and og behal! of
ror MP.K, Steels () Pvt. LA ¥or V¢

\ .
SURESH KUMA MANOJ UPAPWI "
{Directar, DIN: ml‘ {Directar, DIN: eI eC]
2/210, Vidyadhar Nagar Jaipur Plot No. 210, Upadhyay House,
302039 RJIN Vidhyadhar Nagar Behind Muripura

Schoot, Sector Ne. 2 Jaipur 302023 R
iN
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HEVTES OHEAHCIAL BEATEMER TS ORI PERIGE ERDED T MAREH, 2074

s PR 4. - R i e . ’ T R
SEE Ol Adinielativs & Sullg Leotisug
Akl [ oog 284 270
el Unipstnlssivn & i ey 194 128
1 ivist & i fpan 057 204
Toluplusin & liiloinel | ooy (.72 0.74
Ui il Gpnial Eeponn .75 065
o iy & Ualivory & 1iolght epanong 15.5% 2450
Lol ud Pioissalinid L oog 4161 514
Halou & ueon 245 1254
Joputiin & Matplomante | juiises 1.9% 129
Vehiitli Hunning & Malndotsion epongon 321% 2174
Wiokoiagn & Conwiiastin 052 6497
{liivilinii 172 i
s & Trawolling Urpieises 023 ’
14347 73.10
Total € §33.90 105342

$1 Logal & Profossionil o incudes 37020 Lics {Previous Yeur - LI paid 1 Dirsclors

For and on hehalf of the Board of Directors

flor M.P.K. Stecls (1) pyt, For M.P.R

SURESH KUMAR SHERBA ey {Director, DIN: ¥ : or
{Director, DIN: 00700950) Plot Na. 210, Upachyay House,
21210, Vidyadhar Vidhyadhar Nagar Eehind Murfpura
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MPK STEELS | PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 315T MARCH, 2024

Particulars
2023-24 2022-
28 EARNING PER SHARE (EPS} e
8.1 Net Profit after Tax as per Statement of Profitand Loss atiributable to Equity Sharcholders 30523 17832
282 Weighted Average number of equily shares e 1927
283 Eaming Por equity share - basic & diuted 11.13 9‘25
284 Face value per eqully share 10.00 10.00
2 Previous year figures have been regrouped / reclasified where ever necessary 1o enhance comparability with the current years figures
30 Payment to Auditor
Statutery Audit Foes 230 2.30
Tax Audit Feas 0.40 040
Other Professional Fees 0.13 .13
Total ¥ 2.83 283
31 Contingent Liabilitles and Commitments
Contingent Liabilities
Claims against the Company/ disputed liabilities not acknowledgad as debt* 14341 14341
14341 143.41

32

Total ¥
*Liabilities of Rs 20,57 lacs is under protest against AEN{O8M) JVWNL.
“Liabifities of Rs 122.84 lacs is under prolesl agains! GST Demand

Figures shown in the financial stalement are rounded off 1o the nearest lakks,

Vo BLEX. Steels Pyt 1g. - TOL MK

\W MAN

IN

* SURESH Kumar siXmector (Director, DIN: 10705 BT EL
{Director, DIN: 00706956) Piol No. 210, Upadhyay House

21210, Vidyadhar Vidhyadhar Nagar Behind Murlipura
School, Sector No. 2 Jaipur 302023 RJ
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MP K STEELS | PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31ST MARCH, 2024

33 Segment Reporting

The Company has idanlifaod mainly two sagments viz, Manulacturing and Trading Segment.. Since the Management primarily focus on manufacturing division
and allocaling resouces in evalualing manufaciuring performance and the turnover of Irading divislon Is loss than 10% of the total Turnover of the Company,
Accordingly , the Company mainly operales in one reportable segment ie manufacluring and hence no seperate disclosure is required for segment

34 Information In accordance with Accounting Standard 18 on Related Panty Disclosures

341 Key Managerial Person (KMP)

bdr, Suresh Kumar Sharma
Mr. Manoj Upadhyay

342 Relatives of Key Managerlal Person (KMP)
Santosh Devi Sharma
Hidhi Upadhay
Pankaj Sharma

34.3 Enterprises where KMP or its Relatives has significant Influence
Coreltech Solutions

Vardhan Minerals & Melals

344 Transactions with related partles for the year ended 31st March, 2024

[Amount In T}
F.Y.2023-24 F.Y. 2022-23
Nature of Transactions KMP & its Enterprises KMP & Its Enterprises |
Relatives where KMP or its 2212:‘;:: Relallyes where KMP or its é:iti:::
Relatives has Relatives has
slgnificant signiflcant
Influgnce Influence
Sales . 107293 . - 71837 -
Purchase . 74351 . - 831.44
Direclors Remuneration - . - 3000 -
Technical & Professional Charges 79.20 0.96 . . 0.60
Current a/c fransactions (431.53} - . 41852 - 226.59
34.5 - Outstanding Balances as at 31.03.2024 -
Current Account Balance {Or) - - |- . 1,163.06
Current Account Balance (Cr) J . 43153 . 145.87
Advance from Customers - 59.06 B 22,25
Liabilities for Expenses - 47.85 T 2285 -

For MP.K. Stecls (1) Pyt. Lt ST ME& §

(>
W MANOJ UPALRIKE.
SURESH KUMARNAREEOT (Director, DIN: Q0TORANTECtOT
{Director, DIN: 00706956) Plot No. 210, Upadnyay House.
2210, Vidyadhar Nagar Jaipur Vidhyadhar Nagar Behind Murlipura
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M P K STEELS | PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2024

35 The following are the respective disclosures as required under amended Schodula -l

I of the Companies Act 2013 notifled by the government of
Indla on 24 March 2021 :

S1. No. Particulars Remarks
(i) Titie Deads of immovable property nol held in the name of | Tile Deeds of immavatie property are held in the name of the Company
the Company
it} Disclosure regarding Revaluation of Plani, Property &|Mo revaluation has been done for Planl, Property & Equipments
Eguipment
{iity Disciosure regarding Loans and Advances granted in he Type of Borrower | Amount of loan or advance in|Percentage 1o the total
nalure of loans to Promoters, directors, KMPs and related the nature of Ioan oulstanding  |Loans and Advances in the
parlies nature of loans
Promoters Ml Hil
Directors Nit Mil
KMPs Nit Nil
Relaled Parlies Nif Nil
iy Disclosure regarding Capital Work in Progress ageing Amount in CWIP for 3 period of
cwip Less than 1 year [1-2 years 2-3 years More than 3 |Total
years
Projects in progress Nil
Projects temporarily suspended
{¥) Intangible Assets under Development The Company has no Iinlangible Assets under Development
{vi) Details of benami property held by the Company The Company do not have any benami properly, where any proceeding has
been iniliated or pending against the Company for holding any benami
property.
{vil) Disclosure regarding Borrowing from Banks/Fis secured|The Company has avalled Working Capital Limits from Bank secured against,
gainst current assels current assels of the Company and the limitis nat in excess of 5 Crores
{viif) Disclosure regarding Willul Defaulter (a) Date of declaration of wilful
defaulter Ni
(b} Amount of Default
{c) Nature of default
{ix} Relationship with struck off companies As per avaialbe information with the Company, the Company has not made
any transactions wilh companies struck off.
{x) Registration of charges or satisfaction with Registrar of| The Company has registered Charges or salisfaction with Registrar of
Companies {"ROC*) Companies except Charge for Vehicle Loan taken from Incusind Bank during
the year
{xi} Compliance with Nurzbers of Layers of Companies Not applicable
(i} Ratio Disclosure As per Annexure attached
it} Compliance with approved Schemes of arrangement Not applicable
{xiv Utilisation of borrowed funds and share premium a) The Company have nol advanced or leaned or invested funds to any other
person or enlity, including foreign entities (intermediaries) with the
understanding that ihe Intermediary shall:
- directly or indirectly lend or invest in other persons or enliles identified in any
manner whatsoever by or on behalf of the Company (Uitimate Beneficiades); or
-provide any guarantee, security or the fike fo or on behalf of the Ultimate
Beneficiaries
b) The Company have not received any fund from any person or entity,
including foreign enlities (funding party) with the understanding (whether
irecorded in writing or olherwise) thal the Company shall:
-directly or indirectly lend or invest in other persans or entities identified in any
manner whatsoever by or on behalf of the funding party (ultimate beneficiaries);
or
-provide any guaraniee, securilty or the like on behalf of the ulimate
beneficiaries.
{xv) Undisclosed inccme The Compnay donot have any undisclosed Income
{xvi) Disclosure pertaining to Corporate Social responsibility|Not applicable
activilies
{xvil) Details of cryplo currency or virtual currency Nil

For MPX Steels (O Pvt. Lt For MP.X, Strel

Director
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351 The tollowing are the financial ratios as required to be disclosed under amended Schedule -l of the Companies Act 2013 notified by the government of India

00 24 March 2022 ;
SI. |Financial Numerator Deneminator UoM FIY 202324 | FiY2e2223 |, U | Reason for variancel
Ratios Remarks
(i} |Current Ratio  |Current assets. Current liabilities, % 1.59 141 11.03%
() |Dedt-equiy  |Tetai borrowngs(Tolal  equily = Mainly due to increase in
Ratio including interest{lssued share capital % 0.75 080 2063% |Long lerrr! debls du‘nng the
accrued and due on|+ other equily. year and increase in Profit
borrowings, after lax
{i) |Debtservice  |Earnings available for]  Debt Service Mainiy due to increase in
coverage Ratio |debl service = profil % 0.50 0.1 37.84% [debt and EMI of Term
before {ax + finance Loan during the year
cosls+Depreciation _ >
iiv) |Retun onfNel profils afler taxes.  |Average total equily. % 23.19% 13.94% 3989%  [Mainly due to increase in
equity Profit afier tax during the
year.
{v) {inventory Revenue from sale oflAverage invenlory. % 7.03 7.10 -B.57%  |Mainly due to increase in
tarnaver products. finished goods and Raw
Materials inventory during
the Year
() |Trade Revenue from sale of|Average accounts % 30.74 2499 18.711%  |Mainly cue to Increse in
receivables  |products and services. |receivables, Revenue from cperations
turnover ratio during the Year
{vii) |Trace payables|Net credit purchase or Average lrade % 11.09 16.23 -46.28%  |Mainly due to increase in
tumnever ratio  |services, - payables. purchase and increase in
rade payable during the
year
{viii} [Net capital Revenue from sale of|Working Capital. % 977 1215 -24.40%  iMainly due fo decrease in
turnover ralic  |products and services. denominalor parly offset
by inrease in Revenue
from operations
(i} {Netprofitratio |Net profit after tax. Revenue from % 0.02 0.01 37.20%  |Mainly due lo Increse in
operations. Revenue from operations
during the Year
(x) |Retun on|Earnings before interest|Capital employed % 0.18 0.09 48.69%  [Mainly due to increase in
capital and taxes (including|=Tangible Net Profit after tax during the
employed other income). worth+Tolal year.
debt+Deferred  tax
liability
{xi} |Return onjincome on mutual fund| Average mutual % 0.00 002 -1403.87% |Mainly due 1t FD's
invesiment investments andffund investments + matured during the year
Interest  income  onlaverage current and|
bank/fixed deposils. non current
bankifixed deposits
including  acoured
interest thereon,

Por MPE Stecls (1 Pyt 13q. Ror MPX. &1

\\f\v

For and on behalf of the Board of Directors

SURESH KUMRN BRahor

(Diractor, DIN: 00706956
2210, Vidyadnar Nagar Jalpur
302039 RJ IN

(Director, DIN: 00706964)
Plot No. 210, Upadhyay House,
Vidhyadnar Nagar Behind Murlipura
School, Seclor No. 2 Jaipur 302023 RJ IN

Scanned with CamScanner



MPK STEELS | FRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2024

(X in Lacs)
Particulars 2023-24 2022-23
A} CASHFLOW FROM OPERATING ACTIVITIES
Net Profit /(Loss) before taxation 440,99 179.47
Adjustment for -
Depreciation 36.53 29.49
Finance Cost 174.52 63.79
Interest Income {95.28) (1.85)
Profit on Sale of Immovable Pragerty - =
Operating Profit before Working Capital Changes §55.75 270.61
Adjustment for Changes in Working Capital
{increase)/Decrease in Inventories {825.03) (811.80)
(Increase)/Decrease in Trade Receivable {167.27) 54.07
(Increase)/Decrease in Short Term Loans & Advances {30.03) 49.42
Incresase/decrease in Long Term Loan & Non Current Assets 65.09 1184
Increasel(Decrease) in Long Term Liabilities - (9.62)
{Increase)/Decrease in Other Current Assets (212.91) {223.80)
increase/(Decrease) in Trade Payable 769.38 820.52
Increasef{Decrease) in Liabilities & Provisions {507.71) ($69.65)
Cash Generated from Operations {353.73) (808.31)
Tax paid ’ - -
Net Cash Flow from Operating Activity : Total {A) (353.73) {808.31)
B) CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Fixed Assets including WIP (36.48) {41.79)
Sale of Fixed Assets - -
Interest Received 96.28 1.85
Net Cash Flow from Investing Activity : Total (B) 59.80 (39.94)
C} CASH FLOW FROM FINANCIAL ACTIVITIES
Proceeds from allotment of Equity Shares - 200.00
Increase/(Decrease) in Short Term Borrowings 245.31 47444
increase/{Decrease) in Long Term Borrowings 272.28 348.88
Payment of Finance Cost (174.52) (63.79)
Cash Flow from Financing Activity : Total (C) 343.07 959.23

For M.P.E Siesls

v Ltd

For BLE.E. Siys {

Contd....2

Seanned with CamScans



MPK STEELS | PRIVATE LIMITED

7.4
D) NetIncreasel(Decrease) in Cash & Cash Equivalent {A+B+C) 49.14 10.98
E) Cash & Cash Equivatent Opening Balance 30.37 19.39
F) Cash & Cash Equivalent Closing Balance 79.51 30.37

Cash and Cash equivalents as at the end of the year includes

Cash in Hand 16.82 14.52
Balances with Bank in current account 62.69 0.84
Balances with Bank in FD /Auto Sweep account - 15.00

79.51 30.37

This 15 the Cash Flow Statement referred to in our report of even date.
Note:

Figures in brackets represent outflows.

Previous yesr figures have beeme_gsﬁ@tated wherever necessary.

(_\ wdl & \\
W HC ared "G \ For and on behalf of the Board of Directors
ha Ll Tl

SorMPK Steels () Pyt Id,. ForMPE Si&k (D
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o
m

Accoun m‘\

CA Richika Agarwa \ )
Partner \

Gu i TeCt
Membership No : 315552 SURESH KUMAR SHRRAIRT MANOJ UPADHYAY
For and on behalf of (Director, DIN: 00706956) (Director, DIN: 00706964)
Saurabh Agarwal & Associates 2/210, Vidyadhar Nagar Jaipur Plot No. 210, Upadhyay House,
Chartered Accountants 302038 RJ IN Vidhyadhar Nagar Behind Murlipura
FRN :321106E School, Sector No. 2 Jaipur 302023 RJ
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Guwahati
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