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N O Saurabh Agarwal & Associates

Chartered Accountants

(FRN : 321106E)

INDEPENDENT AUDITORS’ REPORT

To
The Members of

MP K STEELS i PRIVATE LIMITED

Opinion

We have audited the accompanying financial statements of M P K STEELS | PRIVATE. LIMITED (‘the
Company”), which comprise the Balance Sheet as at March 31, 2022, the Statement of Proflt‘alnd Loss and
the Cash Flow Statement for the year then ended, and a summary of significant accounting policies and other
explanatory information. (herein after referred to as : the financial statements)

In Our opinion and to the best of Our information and according to the explanation given to us the aforesaid
financial statements give the information required by the Companies Act 2013 (“The Act") in the manner so
required and give a true and fair view, in conformity with the accounting principles generally accepted in India,
the state of affair of the company as at 31st March, 2022 and Profit and its Cash flows for the year ended on
that date

Basis of Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to Our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled Our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the financial statements

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole and in forming our opinion there on, and we do not provide a separate
opinion on these matters.

We have determined that there are no key audit matters to be communicated in our report

Information other than the Standalone Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for the preparation of other information. The other
information comprises the information included in the Company's Annual Report, but does not include in the

- standalone financial statements and our auditor's report thereon.
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Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

'ln connection with our audit of the standalone financial statements, Our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or Our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

Management’s Responsibility for the Financial Statements

The Management and the Board of Directors of the Company are responsible for the matters stated in section
134(5) the Act with respect to the preparation of these financial statements that give true and fair view of the
financial position and financial performance in accordance with the Accounting Principles generally accepted
in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules 2014,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
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sufficient and appropriate to provide a basis for Our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing
Our opinion on whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with govemance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on Our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2016 (“the Order") issued by the Central Government
of India in terms of sub-section (11) of section143 of the Act , we give in Annexure — “A” a statement on the
matters specified paragraphs 3 and 4 of the Order to the extent applicable
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As required by Section 143(3) of the Act, we report that:

. We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purpose of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

The Balance Sheet and the Statement of Profit and Loss and the Cash Flow Statement dealt with by this
report are in agreement with the books of account.

in our opinion the aforesaid financial statements comply with the Applicable Accounting Standards
specified under Section 133 of Act read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2022 from being
appointed as a director in terms of Section 164(2) of the Act

With respect to the adequacy of the internal financial controls over financial reporting of the Company with
reference to these standalone financial statements and the operating effectiveness of such controls, refer
fo our separate Report in "Annexure B" to this report.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended, we report that section 197 is not applicable on
private company. Hence reporting as per section 197(16) is not required.

. With respect to other matters to be included in the Auditor's Report in accordance with Rule 11 of the

Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us.

(i} The Company has disclosed the impact of pending litigations on its financial position in its financial
statements — Refer Note 31 to the financial statements.

(i) The Company did not have any long-term contracts including derivative contracts; for which there were
any material foreseeable losses.

(iii) There were no amounts which required to be transferred to the Investor Education and Protection
Fund.

(iv) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the company to or in any
other person(s) or entity(ies), including foreign entities (‘Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;
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(v) The management has represented, that, fo the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any person(s)
or entity(ies), including foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the Funding Party (‘Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

(vi) Based on audit procedures which we considered reasonable and appropriate in the circumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-clause (j)
and (ii) contain any material mis-statement.

(vii). The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

For, Saurabh Agarwal & Associates
Chartered Accountants
FRN: 321106E

)
Agarwal
(Partner)

Membership No: 086699

Place: Guwahati
Date: 5t September, 2022

OIN 240 $6699HRY S EFR5FL.
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ANNEXURE TO INDEPENDENT AUDITOR’'S REPORT

Annexure A to the Independent Auditor’s Report to the members of M P K Steels | Private Limited

Report on the matters specified in paragraph 3 of the Companies (Auditor's Report) Order, 2016 (“the
Order’) issued by the Central Government of India in terms of section 143(11) of the Companies Act,

2013 (“the Act”) as referred to in paragraph 2 of ‘Report on Other Legal and Regulatory Requirements’
section

On the basis of such checks as we considered appropriate and according to the information and explanations
given to us during the course of our audit, we report that:

i) (@) (A) The Company has maintained proper records showing full particulars, including situation and
quantitative information of Property, Plant and Equipment

(B) The Company do not have intangible assets as at 31.03.2022

(b) Pproperty, Plant and Equipment were physically verified by the management in accordance with a planned
programme of verifying them once in three years which is reasonable having regard to the size of the
Company and the nature of its assets.

(c) According to information and explanations given by the management and based on the examination of the
financial statements/registered deed/transfer deed/conveyance deed the title deeds of all freehold land and
buildings disclosed as property, plant and equipment are held in the name of the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of use assets) or
intangible assets during the year ended March 31, 2022.

(e) No proceedings have been initiated or are pending against the company for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. Therefore, the
provisions of Clause (i)(e) of paragraph 3 of the order are not applicable to the company.

(i) (a) The management has conducted physical verification of inventory at reasonable intervals during the
year. In our opinion the coverage and the procedure of such verification by the management is appropriate.
Discrepancies of 10% or more in aggregate for each class of inventory were not noticed on such physical
verification.

b) As disclosed in Note 6 to the financial statements, the Company has not been sanctioned working capital
limits in excess of Z 5 crore in aggregate from banks and /or Financial Institutions during the year on the basis
of security of current assets of the Company. Therefore, the provisions of Clause (ii)(b) of paragraph 3 of the
order are not applicable to the company.

(iii) In our opinion and according to information and explanations given to us, the company has not granted any
loans, secured or unsecured to companies, firms or other parties covered in the register maintained under
section 189 of the Act. Hence clause (jii) of paragraph 3 of the said order is not applicable to the Company.
Accordingly, the question of reporting whether the receipt of principal & interest regular and whether
reasonable steps for recovery of overdue of such loans are taken does not arise..However the Company has
made fransaction in the nature of current Account with the Company covered in the register maintained under
section 189 of the Act

(iv) In our opinion and according to the information and explanations given to us, there are certain transactions
in nature of current account with Associates which in our opinion are covered under the provisions of section
185 & 186 of the Companies Act £ ‘
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(v) According to information and explanations given to us the Company has not accepted any deposits from
the public in terms of provisions of sections 73 to 76 of the Companies Act, 2013 therefore reporting under this
clause is not applicable to the Compmay.

(vi) We have broadly reviewed the books of account maintained by the Company pursuant to the rules made
by the Central Government for the maintenance of cost records under section 148(1) of the Companies Act,
2013, related to manufacturing activities, and are of the opinion that prima facie, the specified accounts and
records have been made and maintained. We have not, however, made a detailed examination of records with
a view to determine whether they are accurate or complete.

(vii) (a) According to the information and explanations given to us and based on the records of the company
examined by us, the company is generally regular in depositing the undisputed statutory dues, including
Provident Fund,, Employees’ State Insurance, Income-tax, Sales-tax, Wealth Tax, Service Tax, Custom Duty,
Excise Duty and other material statutory dues, as applicable, with the appropriate authorities in India.

According to the information and explanations given to us, no undisputed amounts payable in respect of
provident fund, income tax, sales tax, value added tax, duty of customs, service tax, cess and other material
statutory dues were in arrears as at 31 March 2022 for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there are no material dues of Service Tax,
Income Tax, duty of customs and Vat which have not been deposited with the appropriate authorities on
account of any dispute.

(viii) In our opinion and according to the information and explanations given to us, the Company has not
surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the requirement to
report on clause 3 (viii) of the Order is not applicable to the Company.

ix) a) According to the records of the Company examined by us and the information and explanations given to
us, the Company has not defaulted in repayment of loans or other borrowings or in the payment of Interest
thereon to any lender,

b) In our opinion and according to the information and explanations given to us, the company has not been a
declared willful defaulter by any bank or financial institution or other lender.

¢) In our opinion and according to the information and explanations given to us, the loans were applied for the
purpose for which the loans were obtained.

d) In our opinion and according to the information and explanations given to us, there are no funds raised on
short-term basis which have been utilised for long-term purposes.

e) In our opinion and according to the information and explanations given to us, the company has not taken
any funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or
joint ventures.

f) In our opinion and according to the information and explanations given to us, the company has not raised
loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies. Hence, the requirement to report on clause 3(ix)(f) of the Order is not applicable to the Company

(x) (a) According to the information and explanations given to us, on an overall basis, the company has not
raised any money by way of initial public offer or further public offer (including debt instruments)
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hence, the requirement to report on clause 3(x)(a) of the Order is not applicable to the Company

(b) According to the information and explanations given to us, the company has not made any preferential
allotment or private placement of shares or fully or partly convertible debentures during the year under review,
and hence the aforesaid clause of the said Order is not applicable to the company

(xi) (@) In our opinion and according to the information and explanations given to us, no fraud by the Company
or on the Company by its officers or employees has been noticed or reported during the year

b) During the year no report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government.

¢) As auditors, we did not receive any whistle-blower complaints during the year.

(xii) In our opinion and according to the information and explanations given to us, the Company is not a nidhi
company. Accordingly, reporting under paragraph 3(xii) of the Order is not applicable.

(xiii) According to the information and explanations given to us and based on our examination of the records of
the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in the financial statements as required
by the applicable accounting standards.

xiv) The company is not covered by section 138 of the Companies Act, 2013, related to appointment of
internal auditor of the company. Therefore, the company is not required to appoint any internal auditor.
Therefore, the provisions of Clause (xiv) of paragraph 3 of the order are not applicable to the Company.

(xv) According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not entered into non-cash transactions with directors or persons connected
with him and hence reporting under clause (xv) of Paragraph 3 of the Order is not applicable to the Company.

(xvi) () The company is not required to be registered under section 45-1A of the Reserve Bank of India Act,
1934 and so the company is not required to obtain the registration and hence the aforesaid clause of the said
order is not applicable to the company.

b) The company has not conducted any Non-Banking Financial or Housing Finance activities during the year.

¢) The company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve
Bank of India.

(d) As per the information and explanations received, the group does not have any CIC as part of the group.

(xvil) The company has not incurred cash loss in current financial year as well in immediately preceding
Financial year

(xviii) There has been no resignation of the previous statutory auditors during the year.
(xix) On the basis of the financial ratios, aging and expected dates of realization of financial assets and

payment of financial liabilities, other information accompanying the financial statements, the auditor's
knowledge of the Board of Directors and management plans, we are of the opinion that no material uncertainty
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exists as on the date of the audit report that company is capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance sheet date.

(xx) There is no liability of the company under the provisions of section 135 of the Companies Act, relating to
Corporate Social Responsibility. Therefore, the provisions of Clause (xx) of paragraph 3 of the order are not
applicable to the Company.

(xxi) The company has not made investments in the subsidiary company. Therefore, the company does not
require to prepare a consolidated financial statement. Therefore, the provisions of Clause (xxiii) of paragraph 3
of the order are not applicable to the Company.

For, Saurabh Agarwal & Associates
Chartered Accountants

FRN: 321106E

Agarwal
] (Partner)
Membership No: 086699

Place: Guwahati
Date: 5th Septermber, 2022
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Annexure B to the Independent Auditor's Report of even date on the Financial Statements of M P K
Steels | Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M P K Steels | Private Limited (‘the
Company”) as of March 31, 2022 in conjunction with our audit of the financial statements of the Company for
the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based
on ‘“the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Intemal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India”. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit.

We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Nofe require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an understanding of intemal
financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control
over financial reporting includes those policies and procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

b) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

c¢) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility
of collusion or improper management override of controls, material misstatements due to error or fraud may
occur and not be detected. Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control over financial reporting may
become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company has,
in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2022, based on
the internal control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note.

For, Saurabh Agarwal & Associates
Chartered Accountants
FRN : 321106E

4 = Saurabh Agarwal
Place: Guwahati : (Partner)
Date: 5th September 2022 \ Membership No: 086699
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MP K STEELS | PRIVATE LIMITED

Balance Sheet as at 31st March, 2022 (€in Lacs)
Particulars Note As at As at
31.03.2022 31.03.2021

EQUITY AND LIABILITIES
Shareholders’ Funds

Share Capital 2 146.17 146.17
Surplus 3 943.95 517.10
1,090.12 663.27
Non-Current Liabilities
Long Term Borrowings 4 - 1,193.42
Long Term Liability 5 53.63 289
53.63 1,197.41
Current Liabilities
Short Term Borrowings 6 181.58 184.51
Trade Payable 7 410,95 186.53
Other Current Liabilities 8 1,737.72 593.89
Short Term Provisions 9 92.74 24.76
2,423.00 989.69
3,566.75 2,850.37
ASSETS
Non-Current Assets
Property, Plant & Equipment
-Tangible Assets 10 305.12 533.20
Non Current Investments 1 4.90 490
Long Term Loans & Advances 12 133.48 145.68
Deferred Tax Assets 13 249.05 -
Other Non Cuireht Assets 14 37.34 37.34
729.87 721.10
Current Assets
Inventories 15 1,329.91 891.14
Trade Receivables 16 57743 385.56
Cash and cash equivalents 17 19.40 4,64
Short Term Loans & Advances 18 70.55 33.59
Other Current Assets : 19 839.59 814.34
2,836.88 2,129.27
3,566.75 2,850,37
Significant Accounting Policies & Notes on Financial Statements 1to 34

%
anying notes gre aq}infegrat part of ﬁnancialFafemM Fgr f'yi j1R 4
A— 0r P'K Steels (1) Pﬁsrmd‘bn hehalf of the Btoa.r‘d '(;f

[
CA Saur : : W / ;
Partner b |51 accmuntan | 3 Director
Membership No 986699 rel SURESH KUMAR SHARMA MANOJ UPADHYAY
For and on behalfof (Director, DIN: 00706956) (Director, DIN: 00706964)
Saurabh Agarwall& Associates ) 2/210, Vidyadhar Nagar Jaipur Plot No. 210, Upadhyay House,
Chartered Accountants 302039 RJ IN Vidhyadhar Nagar Behind Murlipura
FRN : 321106E School, Sector No. 2 Jaipur 302023 RJ IN
Guwabhati

Date : 05/09/2022




M P K STEELS | PRIVATE LIMITED

Statement of Profit and Loss for the year ended 31st March, 2022 (¥ in Lacs)
Particulars Note 2021-2022 2020-2021
Income
Revenue from Operations 20 6,995.29 - 7,157.19
Other Income 21 120.71 219.40

7,076.00 7,376.60

Expenditure

Cost of Materials consumed 22 6,387.89 6,401.96
Purchases of Trading Goods 81.54 51.17
Changes in inventories of Finished Goods & WIP 23 (282.95) (12.14)
Employee Benefits Expense 24 114.32 69.25
Finance Cosls 25 43.49 312.93
Depreciation & Amortisation Expense 26 31.64 41.52
Administrative and Other Expenses 27 522.26 436.01
6,898.19 7,300.70
C. Profit /(Loss) before Exceptional [tems and Tax 177.80 75.90

D. Exceptional items - -

E. Profit/(Loss) before Tax (C-D) 177.80 75.90

Tax Expense:
Current Year Income Tax - .

Deferred Tax Liabilities / (Assets) (249.05) 216.83
Profit for the year 426.85 (140.93)
Earning Per Equity Shares - Basic & Diluted 29.20 (9.64)
Significant Accounting Policies & Notes on Financial Statements 1to 34

Partner & For and on behalf ofthe Board of Directors
Membership No : 086699 5 For }.2.K, Steels (T) Pt .i ForliPX St Pvi. Ltd,
For and on behalf of "
Saurabh Agarwal & Associates W//é/—’
Chartered Accountants il Y "~ Director ll'ef'tOI'
FRN : 321106E

SURESH KUMAR SHARMA MANOJ UPADHYAY
Guwahati (Director, DIN: 00706956) (Director, DIN: 00706964)
Date : 05/09/2022 ' 2/210, Vidyadhar Nagar Jaipur Plot No. 210, Upadhyay House,

302039 RJIN Vidhyadhar Nagar Behind Murlipura

School, Sector No. 2 Jaipur 302023 RJ IN

an integral part of financial statement m



MP K STEELS | PRIVATE LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2022

{Z in Lacs)
Particulars 2021-2022 2020-2021
A) CASHFLOW FROM OPERATING ACTIVITIES
Net Profit /(Loss) before taxation 177.80 75.90
Adjustment for :
Depreciation 31.64 41.52
Finance Cost 43.49 312.93
Interest Income (2.01) (1.77)
Profit on Sale of Inmovable Property (99.09) -
Operating Profit before Working Capital Changes 151.83 428.58
Adjustment for Changes in Working Capital
(Increase)/Decrease in Inventories (438.77) (40.17)
(Increase)/Decrease in Trade Receivable (191.87) (23.40)
(Increase)/Decrease in Short Term Loans & Advances (36.96) 756.62
(Increase)/Decrease in Other Current Assets (25.25) (706.57)
Increase/(Decrease) in Trade Payable 22442 (117.69)
Increase/(Decrease) in Liabilities & Provisions 1,211.81 156.74
Cash Generated from Operations 895.21 45412
Tax paid & 2
Net Cash Flow from Operating Activity : Total (A) 895.21 45412
B) CASH FLOW FROM INVESTMENT ACTIVITIES
Purchase of Fixed Assets including WIP (5.47) {3.59)
Sale of Fixed Assets 301.00 -
Incresase/decrease in Long Term Loan & Non Current Assets 12.20 (124.86)
Interest Received 2.01 1.77
Net Cash Flow from Investing Activity : Total (B) 309.74 (126.68)
C) CASH FLOW FROM FINANCIAL ACTIVITIES
Increase/(Decrease) in Short Term Borrowings (2.92) 184.51
Increase/(Decrease) in Long Term Borrowings (1,193.42) (201.96)
Increase/(Decrease) in Long Term Liabilities 4963 3.99
Payment of Finance Cost (43.49) (312.93)
Cash Flow from Financing Activity : Total (C) {1,190.19) (326.39)




M P K STEELS | PRIVATE LIMITED

2
D) Net Increase/(Decrease) in Cash & Cash Equivalent (A+B+C) 14.76 1.05
E) Cash & Cash Equivalent Opening Balance 4.64 3.59
F) Cash & Cash Equivalent Closing Balance 19.40 4.64

Cash and Cash equivalents as at the end of the year includes

Cash in Hand 8.73 4.45
Balances with Bank in current account 0.66 0.19
Balances with Bank in FD /Auto Sweep account 10.00
19.40 4.64
)

This is the Cash Flow Statement referred to in our report of even date.
Note:

Figures in brackets represent outflows.
Previous year figures have been recast/restated wherever necessary.

' - .. .. . Forandon behalf of the Board of Dirgctors e
: M2 X Stochs (VL Tod, TOPREL :'.-"5.- ot Lid,
(;AnSaura garwa‘l _ w -_/4/’ //
anner (5! uy Director irector
Membership No : 086699 & SURESH KUMAR SHARMA MANOJ UPADHYAY

For and on behalf of

Saurabh Agarwal & Associates
Chartered Accountants

FRN : 321106E

Guwahati
Date : 05/09/2022

{Director, DIN: 00706956) (Director, DIN: 00706964)

21210, Vidyadhar Nagar Jaipur Plot No. 210, Upadhyay House,
302039 RJ IN Vidhyadhar Nagar Behind Murlipura
School, Sector No. 2 Jaipur 302023 RJ
IN
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M P K STEELS | PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022

Note

1.1

1.5

: SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of Financial Statements
These financial statements have been prepared to comply with the Generally Accepted Accounting Principles in India (Indian GAAP), including
the Accounting Standards notified under the relevant provisions of the Companies Act 2013.

The financial statements are prepared on accrual basis under the historical cost convention. The financial staements are presented in Indian
Rupees rounded off to the nearest Lacs rupees.

Property, Plant & Equipment and depreciation

Tangible Assets are stated at cost net of recoverable taxes, trade discounts and rebates, less accumulated depreciation and impairment loss, if
any. The cost of Tangible Assets comprises its purchase price, borrowing cost and any cost directly attributable to bringing the asset fo its
working condition for its intended use, net charges on foreign exchange contracts and adjustments arising from exchange rate variations
attributable to the assets

Depreciation
Depreciation on Property, Plant & Equipments is provided to the extent of depreciable amount on the Written Down Value (WDV).Depreciation is

provided based on useful life of the assets as prescribed in Schedule Il to the Companies Act, 2013
Residual value of the Assets considered as 5% of the toal cost of the particular assets

In respect of Property, Plant & Equipments added/disposed off during the year depreciation is provided on pro-rata basis with reference to the day
of addition/disposal.

Investments
Investments that are readily realizable and intended to be held for not more than a year are classified as current investments. All other

investments are classified as Non current investments.

Revenue Recognition:

Income and expenditure have been accounted for on accrual ba3|s wtth prowsmns made for known losses and expenses
For M P ¥ Sroels M) Pyt 144 ForM.? .E'\uh@]sqﬂ ﬁ% Lid.

e

=" For and on behalf of ths Board of

\F/,ﬂ
\ Director
SURESH KUMAR SHARMA MANOJ UPADHYAY
i (Director, DIN: 00706956) (Director, DIN: 00706964)
3 2/210, Vidyadhar Nagar Jaipur Plot No. 210, Upadhyay House,
< 302039 RJ IN Vidhyadhar Nagar Behind Murlipura

School, Sector Ne. 2 Jaipur 302023
RJIN




MP K STEELS | PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022

Revenue from sales of goods is recognized when the significant risk and rewards of ownership has passed to the buyer.

Any retrospective revision in prices is accounted for in the year of such revision.

Profit / Loss earned on sale of investments are recognized on trade date basis. Profit / Loss on sale of investments are determined based on the
cost of investments sold.

1.6 Inventories
Raw materials, Consumable Stores and Spares and Packing materials are valued at cost (Net of available Cenvat Credit) on First-in-first out basis
(FIFO) or at market price whichever is lower.
WIP and Finished goods are valued at cost of production on average cost basis or net realizable value whichever is lower.
By - Products are valued at Market Price
The comparison between cost and net realizable value is made on an item by item basis.
GST liability on Finished Goods Inventory is included in the valuation of the year-end inventory.
Inventories as on 31% March 2022 is as taken, valued and certified by the Management,

1.7 Taxes on Income
Provisions for current year Taxes is made as per the provisions of the Income Tax Act, 1961. Deferred Tax liability/asset resulting from “timing
differences” between beook and taxable profit is accounted for considering the tax rate and laws that have been enacted or substantively enacted
as on the Balance Sheet date. Deferred tax assets are recognised only to the extent there is reasonable certainty of realisation in future. Deferred
tax assets/liabilities are reviewed as at each Balance Sheet date based on developments during the year and available case laws, to reassess m
realisation/liabilities.

1.8 Provisions & Contingent Liabilities
A provision is recognized in the financial statements where there exists a present obligation as a result of past event the amount of which can be
reliably estimated and it is probable that an outflow of resources will be necessary to settle the obligation.

Contingent Liability is a possible obligation that arises from the past event and the existing of which will be confirmed only by the occurrence or
non-occurrence of one or more uncertain future events not wholly within the control of the company and/ or is a present abligation that arises from
past events but it is not recognized because either it is not probable that an outflow of resources embedying econemic benefits will be necessary
to settle the obligation or the obligation cannot be reliably estimated. Contingent Liabilities are not provided in the account. Contingent Liabilities

1.9 Retirement Benefits
Company’s contribution to Provident Fund and Family Pension Fund are charged to Profit and Loss Account. Gratuity and Leave Encashment
benefit will be accounted for on actual basis.

1.10 Borrowing Cost
Borrowing Costs aftributable te acquisition and construction of assets are capitalised as a part of cost of such assets up to the date when such
assets are ready for its intended use

DY
Other Borrowing Costs are charged to the Statement of Profit & Loss in lhe pertod .;bm%ﬁww ,"! R, {:hm PVL Lti
Fﬁl .L\'J.n v
For and on behal e Bo )f Dir
. 5 1-4/_\

Director rector
SURESH KUMAR SHARMA MANOJ UPADHYAY
(Director, DIN: 00706956) (Director, DIN: 00706964)
2/210, Vidyadhar Nagar Jaipur Plot No. 210, Upadhyay House,
302039 RJ IN Vidhyadhar Nagar Behind Murlipura

School, Sector No. 2 Jaipur 302023
RJIN




M P K STEELS | PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022 (% in Lacs)
Asat As at
31.03.2022 31.03.2021
2 SHARE CAPITAL
Authorised Share Capital
15,00,000 (15,00,000) Equity Shares ¥ 10/- each fully paid up 150.00 150.00
Total T 150.00 150.00
Issued, Subscribed & Paid up Capital
14,61,679 (14,61,679) Equity Shares ¥ 10/- each fully paid up 146.17 146.17
Total ¥ 146.17 146.17
2.1 The Company has only class of equity shares having a par value of ¥ 10 per share. Each holder of equity share is entitled to one vote per share.
2.2 In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company after
distribution of all preferential amounts. The distribution will be in propertion of the no. of equity shares held by the shareholder.
2.3 Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period
No. of Shares  No. of Shares
Equity Shares outstanding at the beginning of the Year 1,461,679 1,461,679
Add : Shares issued and alloted during the Year - -
Equity Shares outstanding at the end of the Year 1,461,679 1,461,679
2.4  Shareholders' holding more than 5% shares of the Company:

Class of As at 31.03.2022 As at 31.03.2021
Name of the Shareholder Shares No. of Shares % held No. of Shares % held
held held

Kamrup Vanijya Pvt. Ltd Equity Shares 75,500 5.17% 75,500 517%
Smt. Santosh Devi Sharma Equity Shares 98,318 6.73% 98,318 6.73%
Manoj Upadhayay Equity Shares 626,460 42.86% 626,460 42.86%
Shri 8. K, Sharma Equity Shares 273,901 18.74% 273,901 18.74%
M.P.K Metals (P) Ltd Equity Shares 145,000 9.92% 145,000 9.92%
Nidhi Upadhyay Equity Shares 152,500 10.43% 152,500

For M P Steels (T) Pyt 134 Eor M P f-Steel

M@mnﬁ of the Board of Dir io?\

N\

SURESH KUWAR TR MANOJ UPADHYA
(Director, DIN: 00706956) (Director, DIN: 00706964)
2/210, Vidyadhar Nagar Jaipur Plot No. 210, Upadhyay House,
302039 RJ IN Vidhyadhar Nagar Behind Murlipura

Schoal, Secter No. 2 Jaipur 302023
RJ IN




M P K STEELS | PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022

25

32

3.3

4.1
42

The details of shareholding by promoters as at 31st March 2022 is as follows

Shares held by promoters at the end of the year

Sl. No. Promoter Name

No. of shares

% of total shares

(Z in Lacs)
% Change during the year
1. Suresh Kumar Sharma 273,901 18.74% Nil
2. Santosh Devi Sharma 98,318 6.73% Nil
3. Manoj Upadhyay 626,460 42.86% Nil
4. Nidhi Upadhayay 152,500 10.43% Nil
As at As at
31.03.2022 31.03.2021
SURPLUS
Security Premium Account
Balance at the beginning of the year 773.83 773.83
Add : During the year - .
Balance at the end of the year Total ¥ 773.83 773.83
Surplus (Deficit) in the Statement of Profit & Loss I
Balance at the beginning of the year (1,437.77) (1,296.84) |
Add: Profit (Loss) forthe Year 426.85 (140.93)
(1,010.92) (1,437.77)
Capital Reserve m
Balance at the beginning of the year 1,181.04 1,181.04
Add : During the year - -
1,181.04 1,181.04
Total ¥ 943.95 517.10

LONG TERM BORROWINGS
Secured Loan

Term Loans from Financial Institution
Loans from Asset Reconstruction Company

Total

Non current option

Current maturities # ‘

31.03.2022 31.03.2021 31.03.2022 31.03.2021
- 5.81 184.51
- 1,187.61 3 -
- 1,193.42 s m owr e 184.51
Por M PR Steels (T Pt Ltd_ T~ S P I
= N *Forand on behalf'of the Board 8f Directors
\ ’4 5
e —
\V" 5 d
SURESH KUMARKSERRRIAT: ANOY UPADHY AV CELOr

(Director, DIN: 00706956)
2/210, Vidyadhar Nagar Jaipur
302039 RJ IN

(Director, DIN: 00706964)
Plot No. 210, Upadhyay House,
Vidhyadhar Nagar Behind Murlipura
School, Sector No. 2 Jaipur 302023
RJIN
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M P K STEELS | PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022 (% in Lacs)
As at As at
31.03.2022 31.03.2021

5 LONG TERM LIABILITY
Creditors for Capital Assets 53.63 899
Total & 53.63 3.99

6 SHORT TERM BORROWINGS
Secured Loans

OD Limit from Bank 53.64 -
Current Maturities of Long Term Borrowings - 184.51
Unsecured Loan from Body Corporate 127.95 -
Total ¥ 181.59 184.51
6.1  OD Limit includes Limit of ¥ 44.13 Lacs from Yes Bank Ltd and ¥ 9.50 Lacs from Sawai Madhopur Urban Co- Operative Bank Ltd
6.2 OD Limit from Sawai Madhopur Urban Co- Operative Bank Ltd is secured with
- personal gaurantee of all the directors of the Company and gaurantee of Nidhi Upadhayay and Santosh Devi Sharma
- Secured by mortgage of Factory Land & Building located at Plot No, A -195, RICCO Ind., Bagru, Jaipur
6.3 OD Limit from Yes Bank Ltd is secured with FD and personal gaurantee of the directors of the Company
6.2 Unsecured Loan fram Body Corporate is loan from Shree Balaji Triangle Fort Pvt Ltd and is repayable on demand
7 TRADE PAYABLE
Micro, Small & Medium Enterprises - -
Others R 410.95 186.53
Total ¥ 410.95 186.53
7.1 There are no overdue amounts to Micro, Small and Medium Enterprises as at 31st March, 2022
7.2 Trade Payables ageing
Particulars Outstanding for following periods from the date of Payment
Less than 1Year  1-2Years 2-3Years  More than 3 Years Total
As at 31.03.2022
i) MSME : - - - - -
ii) Others 399.89 0.53 : 10.54 410.95
iii) Disputed dues - MSME - - - - -
iv) Disputed dues - Others - - - - -

Total ¥ 399.89 0.53 - 10.54 410.95

84
T >
SURESH KUMAR SHEARAER MANOJ UPADAY rector
(Director, DIN: 00706956) (Director, DIN: 00706964)
21210, Vidyadhar Nagar Jaipur Plot No. 210, Upadhyay House,
302039 RJ IN Vidhyadhar Nagar Behind Murlipura

) j_ School, Sector No. 2 Jaipur 302023
i RJIN



MP K STEELS | PRIVATE LIMITED

8.1
8.2
8.3

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022 (Zin Lacs)
Trade Payables ageing
Particulars Outstanding for following periods from the date of Payment
Less than 1 Year 1-2 Years 2-3Years  More than 3 Years Total
As at 31.03.2021
i) MSME - - N
i) Others 175.99 10.54 186.53
jii) Disputed dues - MSME - - -
iv) Disputed dues - Others - -
Total ¥ 175.99 - - 10.54 186.53
As at As at
31.03.2022 31.03.2021
OTHER CURRENT LIABILITIES
Overdraft in Bank Current Account - 52.62
Advance from Customers 827.23 365.77
Other Liabilities (including Statutory Dues etc) 910.49 175.50
Total ¥ 1,737.72 593.89
Advance from Customers includes due to relatives of KMP ¥ .455.61,Lacs (P.Y. ¥. 43.96 Lacs)
Other Liabilities includes due to directors - ¥ 850.05 Lacs (P.Y. ¥ 64.85 Lacs)
Other Liabilities includes Statutory dues - ¥ 7.20 Lacs (P.Y. T 2.13 Lacs)
SHORT TERM PROVISIONS
Provisions for Expenses 2577 24.76
Provisions for GST on Finished Goods 66.97 -
Total ¥ 92.74 24.76

9.1

= "4/4_
W _ " Director
SURESH KUMAR SHARMA
{Director, DIN: 00706956)

2210, Vidyadhar Nagar Jaipur
302039 RJ IN

=

MANOJ UPADHYAY
(Director, DIN: 00706964)
Plot No. 210, Upadhyay House,
Vidhyadhar Nagar Behind Murlipura
School, Sector No. 2 Jaipur 302023

RJIN
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MP K STEELS | PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022

10 PROPERTY, PLANT & EQUIPMENTS (Zin Lacs)

10.1 TANGIBLE ASSETS
Particulars Land & Plant & Office Furnitures Vehicles Total

Building Machineries Eqipments & Fixtures
& Computers

Gross Block
As At March 31, 2020 530.13 1,036.78 42.46 25.98 94.58 1,729,94
Additions - 0.44 2.34 0.81 3.59
Disposals - - - - - -
As at March 31,2021 530.13 1,037.22 44.80 26.79 94.58 1,733.53
Additions - 4,84 0.63 - 5.47
Disposals 201.91 - - - - 201.91
As at March 31,2022 328.22 1,042.08 45.43 26.79 94.58 1,5637.08
Accumulated Depreciation
As At March 31, 2020 154.10 862.79 34.31 19.61 87.99 1,158.80
Charge for the period 8.57 28.50 1.85 1.62 0.99 41.52
Adjustments - -
Disposals - - - - - -
As at March 31,2021 162.66 891.29 36.16 21.23 88.97 1,200.32
Charge for the pericd 7.76 2043 2.19 0.38 0.88 31.64
Disposals - - - - - -
As at March 31,2022 170.43 911.71 38.35 21.62 89.85 1,231.96
Net Carrying Amount
As at March 31,2021 367.47 145.93 8.64 5.55 5.61 533.20
As at March 31,2022 157.79 130.35 7.08 5.17 4,73 305.12

10.2 Plant and Machinery amoyning fo ¥ 4.84 Lacs added during the Year, but not put to use and hence no depreciation charged on it

Bom A DY Crale 1 Deb—Tad
UL DTG OICES (L) T VL LI Forand

G
~ ‘/
Director

SURESH KUMAR SHARMA
(Director, DIN: 00706956)
2/210, Vidyadhar Nagar Jaipur
302039 RJ IN

behalf of the Bo
Por T R B

l.

(Director, DIN: 00706964)
Plot No. 210, Upadhyay House,
Vidhyadhar Nagar Behind Murlipura
School, Secter No. 2 Jaipur 302023

RJIN




M P K STEELS | PRIVATE LIMITED T

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022 (T in Lacs)
As at As at
31.03.2022 31.03.2021

11 NON - CURRENT INVESTMENTS
(Non Trade Incestments valued at cost, unfess stated otherwise)

11.1  In Equity Shares of Assocaited Companies - Unquoted, fully paid up

29,000(29,000) Shares of MPK Ispat India Pvt, Ltd. 2.34 2.34
34,500(34,500) Shares of MPK Metals Pyt. Ltd. 1.38 1.38
3.72 3.72
11.2 Others:
Gold Coins 1.18 1.18
1.18 1.18
Total Non Current Investments 4.90 4.90
11.3 Aggregate amount of unquoted investment 3.72 3.72

12 LONG TERM LOANS & ADVANCES
(Unsecured, considered good unless otherwise stated)

Deposit under Protest with Govt Departments/ Authorities 20.57 20.57 m
Income Tax Refundable 0.09 0.09
Others 112.80 125.00

Total ¥ 133.46 145.66

13 DEFERRED TAX ASSETS
Deferred Tax Assets / (Liabilities) at Year End comprise timing difference on afc of

Depreciation (2.15)
Carried forward Losses 251.20
Total F 249.05

14 OTHER NON - CURRENT ASSETS
Security Deposits 37.34 37.34

Total ¥ 37.34 37.34

15 INVENTORIES

Raw Materials 242,94 143.94
Finished Geods 483.45 202.17
Consumable, Stores & Spares 559.11 502.29 o
Scrap & Iron Dust 44.41 42.74 |
I \ 1,329.91 891.14
For MPE SEBMMIM. =<
é/’ For and on behalf of }\Boar of Diregfors
W Director /01.
SURESH KUMAR SHARMA MANOJUPADHY.
(Director, DIN: 00706956} (Director, DIN: 00706964)
2{210, Vidyadhar Nagar Jaipur Plot Ne. 210, Upadhyay House,
302039 RJ IN Vidhyadhar Nagar Behind Murlipura

School, Sector No. 2 Jaipur 302023
RJ IN



MP K STEELS | PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022 (% in Lacs)

As at As at
31.03.2022 31.03.2021
16 TRADE RECEIVABLES
Trade Receivables - Considered Good 577.43 385.56
Trade Receivables - Considered doubtful 202.92 202.92
780.36 588.48
Less: Provision for Bad and Doubtful Debts 202.92 202.92
Total 577.43 385.56
16.1 The following is ageing Schedule of Trade Receivables
Particulars Outstanding for following periods from due date of Payment
Less than 6 Months 6 Month - 1 Year 1-2 Years 2-3Years Morethan 3 Years Tofal
As at 31.03.2022
i) Undisputed Trade Recivable 297.73 24.36 123.22 2.99 129.13 577.43
- Considered Good - - - - -
i) Undisputed Trade Recivable - - - - 202.92 202.92

- Considered doutful i £ = g 2
iii) Disputed Trade Recivable - - = - .
- Considered Good - . s .

Total ¥ 297.73 24.36 123.22 299 780.36

As at 31.03.2021

i) Undisputed Trade Recivable 242.95 0.16 16.22 11.72 114.51 385.56
- Considered Good - - B g
ii) Undisputed Trade Recivable - - - - 202.92 202.92
- Considered doutful 5 - - =
iii) Disputed Trade Recivable - . - .

- Considered Good - - - i

Total ¥ 242.95 0.16 16.22 11.72 588.48

V. AT S 1. (DTt T34
LT AT T v ] '\.l'; A Ve 44

W Director
SURESH KUMAR SHARMA MANOJ UPADHYAY
(Director, DIN: 00706956) (Director, DIN: 00706964)
21210, Vidyadhar Nagar Jaipur Plot No. 210, Upadhyay House,
302039 RJ IN Vidhyadhar Nagar Behind Murlipura

all School, Sector No. 2 Jaipur 302023
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17
17.1

18

18.1

19

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022 (% in Lacs)
As at As at
31.03.2022 31.03.2021
CASH AND CASH EQUIVALENTS
Cash and Cash equivalent
Balance with Banks
- in Current Account 0.66 0.19
- in Fixed Deposits 10.00 -
Cash In hand 8.73 4.45
Total ¥ 19.40 4.64
SHORT TERM LOANS AND ADVANCES
(Unsecured, considered good unless otherwise stated)
Advance to Suppliers 52.29 20.92
Prepaid Expenses 3.81 3.23
Income Tax Refundable 8.72 347
Advances recoverable in cash and kind or for value to be received 573 6.27
Total 70.55 33.59
Others Loans & Advances includes advance for expenses & Advance to Staff etc.
OTHER CURRENT ASSETS
Balance with Government Authorities 47.39 29.32
Current Account with Associates 790.80 783.39
Others 1.39 1.63

839 814.3
o M. Secls fnmmwﬁéﬁwﬁm o

For and on Rehalf ofthe Board of Directo
S éﬁ
Director

SURESH KUMAR SHARMA MANOJ UPADHYAY
(Director, DIN: 00706956) (Director, DIN: 00706964)
21210, Vidyadhar Nagar Jaipur Plot No. 210, Upadhyay House,
302039 RJ IN Vidhyadhar Nagar Behind Murlipura

School, Sector No. 2 Jaipur 302023
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MP K STEELS | PRIVATE LIMITED

Vo 4
oY Director
SURESH KUMAR SHARMA
(Director, DIN: 00706956)

2/210, Vidyadhar Nagar Jaipur
302039 RJ IN

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022 (Z In Lacs)
Particulars 2021-2022 2020-2021
20 REVENUE FROM OPERATIONS
Revenue from Sales of Products 8,206.43 8,444.98
Less: Goods and Service Tax (GST) 1,251.14 1,287.79
1
:‘ i Total 6,955.29 7,157.19
1
)
20.1 Particulars of Sale of Products j
Finished Goods 6,556.85 6,800.05
Sale of Scrap 186.58 161.36
Raw Materials 124.63 161.02
Iron Dust 41.40 29.95
Trading Goods 38.35 -
Coal Sale 6.26 2.13
General Stores Sale 1.23 2.68
Total ¥ 6,955.29 7,157.19
'\..) 20.2 Revenue from Sales of Products includes F 7.97 Lacs (Previous Year - ¥ 18.74 Lacs) sales to Relatives of KMP/ Assocaites
21 OTHER INCOME
Interest Income 2.01 1.77
Provision for bad debt earlier provided now written back - 198.17
Bad Debt written off earlier now recovered - 17.91
Liabilities written Off 19.61 -
Profit on Sale of Land 99.09 -
Other Income - 1.54
Total 120.71 219.40
22 COST OF MATERIAL CONSUMED
Opening Stock of Raw Materials 143.94 146.89
Add : Purchases & incidental Expenses 6,486.89 6,399.01
6,630.83 6,545.90
Less : Closing Stock of Raw Materials 242.94 143,94
Total ¥ 6,387.89 6,401.96
For MPE Steels Pyt [td. 5 3 OK Qion
K For and on behalf of the'Bpard of O
o \ o

MANOJ UPADHYAY
(Director, DIN: 00706964)
Plot No. 210, Upadhyay House,
Vidhyadhar Nagar Behind Murlipura
School, Sector No. 2 Jaipur 302023
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MP K STEELS | PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022 (% in Lacs)
Particulars 2021-2022 2020-2021
221 DETAILS OF RAW MATERIAL CONSUMED:
M.S. Billet/Ingot/Plates 6,387.89 6,401.96
Total ¥ 6,387.89 6,401.96

22.2 Purchase includes - Z 212.,93 /- (Previous Year - ¥. 136.,90 Lacs) purchases from Relatives of KMP/assocaites

22.2 VALUE OF PURCHASES OF RAW MATERIALS

%ge  31.03.2022 Y%ge 31.03.2021
Indigenaus 100% 6,487 100% 6,399
Imported = - . =
TOTAL 100% 6,487 100% 6,399
23 CHANGES IN INVENTORIES
Inventories at Commencement
Finished Goods Inventory 20217 188.29
Scrap 22.04 38.63
Iron Dust 20.70 5.84 m
Total 244.91 232.76
Inventories at Close
Finished Goods Inventory 483.45 202.17
Scrap 27.33 22.04
Iron Dust 17.08 20.70
Total T 527.86 244.91
5 - Total ¥ ) (282.95) (12.14)
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MP K STEELS | PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022 (T in Lacs)
Particulars 2021-2022 2020-2021
23.1 DETAILS OF INVENTORY OF FINISHED GOODS & SCRAP
M.S. Channels, Angels etc 48345 20217
M.S. Melting Scrap 27.33 22.04
[ron Dust 17.08 20.70
Total T 527.86 244.91

24 EMPLOYEE BENEFIT EXPENSE

Salary & Wages 93.20 52.00
Contribution to Provident Funds & Other Funds 470 3.79
Other Allowances 16.42 13.46

Total ¥ 114.32 69.25

24.1 Salary & wages includes Remuneration to Directors ¥ 30.00 Lacs ( Previous year NIL)

25 FINANCE COSTS
25.1 Interest Expenses

Bank & Other Interest 42.37 310.76
Interest on delayed payment of taxes 0.09 0.03

25.2  Other Borrowing Costs 1.03 214
Total 43.49 312.93

26 DEPRECIATION & AMORTISATION A/C
Depreciation 31.64 41.52

Total ¥ 31.64 41.52

For MPK Steels ) Pvt.Lid.  Ror M RE SteclsMAyPob Lid.
% For and on behalf o h Board of Directo
\ /

Director
SURESH KUMAR SHARMA MANOJ UPADHYAY
_ (Director, DIN: 00706956) (Director, DIN: 00706964)
$ Y 2210, Vidyadhar Nagar Jaipur Plot No. 210, Upadhyay House,
2 302039 RJ IN Vidhyadhar Nagar Behind Murlipura
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RJIN



MP K STEELS | PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022 (Z in Lacs)

Particulars 2021-2022 2020-2021

27 ADMINISTRATIVE & OTHER EXPENSES
27.1 Manufacturing Expenses

Consumables Stores and Spares consumed 242.28 185.61
Power & Fuel 151.45 187.74
Repairs & Maintainance (Plant & Machinery) 7.05 16.94

Increase in GST on Finished Goods 66.97 -
467.75 390.30

27.2  Other Administrative & Selling Expenses
Audit Fees 1.60 1.20
Bank Commission & Charges 0.65 0.08
Fees & Subscription 14.62 0.24
Telephone & Internet Expenses 0.65 1.05
Office and General Expenses 0.77 410
Packing & Delivery & Freight Expenses 13.48 13.71
Legal and Professional Fees 4.58 431
Rates & Taxes 219 1.18
Repairs & Maintenance Expenses 0.43 1.61
Vehicle Running & Maintenance Expenses 14.03 13.81
Bad Debts written off 1.50 0.03
Brokerage & Commission - 3.7
Tours and Travelling expenses - 0.69
54.50 45.71
Total ¥

SURESH KUMAR SHARMA

(Director, DIN: 00706956)
21210, Vidyadhar Nagar Jaipur
302039 RJIN

(id mo.ar
For and on‘behalfof

(Director, DIN: 00706964)
Plot No. 210, Upadhyay House,
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M P K STEELS | PRIVATE LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022 (T in Lacs)
Particulars 2021-2022 2020-2021
28 EARNING PER SHARE (EPS)
28.1 Net Profit after Tax as per Statement of Profit and Loss atiributable to Equity Shareholders 426.85 (140.93)
28.2 Weighted Average number of equity shares 1,461,679 1,461,679
28.3 Earning Per equity share - basic & diluted 29.20 (9.64)
28.4 Face value per equity share 10.00 10
29  Previous year figures have been regrouped / reclasified in accordance with the current year requirements.
30 Payment to Auditor
Statutory Audit Fees 0.95 0.40
Tax Audit Fees 0.35 0.15
Other Professional Fees 0.99 0.15
2.29 0.70
Total T
31 Contingent Liabilities and Commitments
Contingent Liabilities
Claims against the Company/ disputed liabilities not acknowledged as debt * 20.57 20.57
20.57 20.57
Total
3141

Claims against the Company/ disputed liabilities not acknowledged as debt includes ¥ 20.57 which is under protest against AEN(O&M) JVVNL.

M.D.X. Steels (T) Pvt, Ltd,

For M.PX, Steels () Pvt, Lud.

X\\ For d-ofibehalf of the Boa fDIretit S

Director

SURESH KUMAR SHARMA
(Director, DIN: 00706956)
2210, Vidyadhar Nagar Jaipur
302039 RJIN
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MP K STEELS | PRIVATE LIMITED
NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31,2022
32 Figures shown in the financial statement are rounded off to the nearest Lacs
33 Information in accordance with Accounting Standard 18 on Related Party Disclosures

33.1 Key Managerial Person (KMP)
Mr. Suresh Kumar Sharma
Mr. Manoj Upadhyay

33.2 Associated Concerns
M P K Products Pvt. Ltd.
M.P.K. Metals Pvt. Lid.
M.P.K. Ispat India Pvt. Ltd.

33.3 Transactions with related parties for the year ended 31st March, 2022 (% in Lacs)

F.Y. 2021-22 F.Y. 2020-21
Nature of Transactions

KMP & their Associated KMP & their Associated

Relatives Concerns Relatives Concerns

Sales 796.60 = 1,548.79 -
Purchase 2,112.93 = 70.26 60.81 h
Freight Income - - 1.27 0.28
Directors Remuneration 30.00 - - -
Technical & Professional Charges 0.83 - - -
Current alc transactions 785.21 4.27 20.42 4.27

33.4 OQutstanding Balances as at 31.03.2022 - - - -
Current Account Balance (Dr) - 1,044.72 - 968.72
Current Account Balance (Cr) 850.06 25391
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Director
SURESH KUMAR SHARMA MANOJ UPADHYAY
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